
J^v Cj-'iS>>

)ST

inti,?
TheGlobal Newspaper

Edrtedand
Published in Paris

HiF^ris,

ThftHague, Miami Herald
INTERNATIONAL

;r?!STRISy.

> ^ 32,319

Published With The New York Times and The Washington Post

After Disclosure

OfPolice Torture

LATE NEWS

. 13th Daily Gain

i IsDow Record
: ' TheDow Jones industrial av-

‘ erage of blue chip stocks set a

_ .V ’• record Ihunday m New York,
^posting its 13th straight daily
-jam. The average, which fin-

;isted above 2,100 for the first

<. time Monday, dosed up 1.97 at
>**•_ 2104.47. ’Die average sea its pro-

'v “rioos, 12-day, record in Decem-
J:

‘c her 197a Page 8.
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Kauten

' Boris Becker lost both
has poise and las match
Tuesday in the Austra-

lian Open. Page 15.

GENERALNEWS
bdaufti coalition cabinet col-

lapsed in a budget dilute and

jgfectkHH were set. Page X
BUSINESS/FINANCE

RffiM nad its profit plunged

?4&2 percenrin its fourth peri-

od, tar weraeT than had been

generallyejected. Page 9.

u^TwgftcL* vfctim ot4he
Gunmesysaindab '.’.l • Page 9.

ive Helms

'
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! Washington—

S

enator Jes-

vyl se Hdms of North Carolina unex-

pectedly 'defeated Senator Richard

u." Uigur of Indiana on Tuesday

»• - on the Foreign Relations Commit-& ..

-£>

-

Senate Republicans, meeting to

.

'
choose between the Southern con-

servative and the Midwestern mod-
erate. voted 24-17 to give Mr.

.
Helms the seat Four Republicans

,
;.?.were absent and did not vote.

The vote overruled a 7-0 vote by

„ Republican members of the com-

^utittee on Jan. 6 in favor of Mr.

£ Lug{u
t
who.was Foreign Relations

j Commi ttee chairman when the Re-

iu •- pnKjirqm-i controlled the Senate in

the last Congress. The charman-

ship now goes to the Democrats.

Mr. Helms, in holding the rank-

ing minority seat on the Foreign

Relations Committee, will be can-

.1 f sidered the unofficial spokesnan

i

,

. . on foreign policy fOT *he
• cans in the Senate.

C The tanking minority member
. also controls a third of the panel's

fruflgw t
mohMting the hiring of nine

3 Questioned, Released

InPalme Investigation

?.•IT-« "

By Juris Kaza
International Herald Tribune

STOCKHOLM — The police

here briefly held three men for

questioning Tuesday ill OOnnCClion

with the assassination of Prime

Minister Olof Palme. But before

the end of the day they were re-

leasedbecause ofwhat Stockholm's

evidence.

The handling of the incident fo-

cused new attention on the faihne

of thepolice to bring charges in the

slaying Mr. Palme was shot and

kflled cm a Stockholm street on

Feb. 28, 1986.

The Stockholm police coming-

saner, Hans Hohner, was pubhdy

rebuked in December by Sweden’s

<kkflaw officer for his handlingof

the investigation. The government

has resisted pressure to replace Mr.

Hoimer.

Tuesday’s developments under-

SCored reports in the Swedish press

of serious dissension between po-

lice investigators, led by Mr-

Hohner, and the prosecutors who

eventually would have to gain a

conviction. The - prosecutors are
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ESTABLISHED 1887

Reuters

SEOUL — The South Korean
interior minister, Kim Chong Hoh,
resigned Tuesday following the dis-

closure that a student had been
tortured to death while in police
custody.

President Chun Doo Hwan
made a public apology over the
incident. He named Chung Ho
Youg, a former general, to replace
Mr. Kim.

South Korea's national police
drit£, Kang Min Chang, fonualiy
acknowledged on Monday that

Park Jong Choi, 21, died of suffo-

,
cation last week after his head was

' fenced into water in a bathtub dur-
ing a police interrogation.

Mr. Park was a third-year stu-

dent majoring ^in linguistics at

Seoul National University. Ac-
cording to a Seoul newspaper, he
had twice been arrested in connec-

tion with anti-government demon-
strations and had been sentenced
to 10 months in jafl. He had not
served the sentence, however, be-
cause it was suspended for two
months.

Mr. Kim said Tuesday that he
and Mr. Kang had decided to re-

sign to take political and moral
responsibility for torture. He was
speaking to reporters shortly after

Mr. Chun ordered the police force

to make every effort toprevent any
repetition of such an incident.

In his acknowledgment Monday,
Mr. Kang said two officers of a

police unit tried to make Mr. Park

talk by plunging his head into wa-

ter. The youth roffocated when his

throat was forced against the bath-

tub rim. Mr. Kang said.

On Tuesday, President Chun
told the intenor minuter: *T ex-

press my deep regrets about the

unexpected incident coming at a

time when our police have been

making sustained efforts to devel-

op into a democratic force by
standing at the vanguard of safe-

guarding freedom and human
rights of ihe dtizens.’’

Call lor an Inquiry

John Burgess of The Washington

Post reported earlierfrom Tokyo:

South Korea’s main opposition

party bad demanded a.special Na-

.

See KOREA, Page 2

Baker, Tokyo Minister

ToMeeton Dollar’s Fall

Korean students

cany a picture of Park
Jong Choi, a student
tortured to death by tbe
police. Above, Kang
Min Chang, tbe police

chief, one of two
officials who resigned.

Iran, Iraq Strike Gties by Air;

Tehran Reports Gain on Basra
Reuters

MANAMA, foihrafn — Missile

and air strikes killed more rivOians

Tuesday in cities in Iran and Iraq,

as Iran reported another advance

toward Iraq's second-largest city,

Basra, on the southern battlefront.

Iran fired a surface-to-surface

missile al Bsgjirim! early Tuesday,

and a mHiiary spokesman there

said that several people had been

killed or wounded and bouses and

shops damaged.

The missile, believed to be a So-

viet-made Scud B, was the fifth to

hitlhe Iraqi capital, in 10 days in a

flare-up of the air war coinciding

with the Iranian offensive toward

Basra.

Iraq initiated air strikes against

at least four Iranian cities within

two hours of the missile's impact. _

The Iranian -news agency reported

that eight persons had been wound-

ed in Isfahan, south of Tehran. The
news agency said that anti-aircraft

fire had driven tbe planes away

from other Iranian cities.

Iran has reported more than

1,100 civilians killed and 2300
wounded in Iraqi air and missile

attacks since Jan. 9. when Iren be-

gan the offensive. Iraqi casualties

have been given as more than 700

dead or wounded in Iranian air

strikes.

In ground fighting, the Iranian

newsagency reported further Irani-

an advances in tbe offensive near

Basra. It said troops that were re-

ported to have crossed the Jasim

River six miles ( 10 kilometers) east

of Basra on Sunday had pushed

forward again in heavy fighting

Monday night.

The news agency put Iraqi casu-

alty the offensive at mote than

30,000 dead or wounded. Tehran

Radio said that two Iraqi brigadier

generals, 10 colonels and 10 majors

were among 2. 150 prisoners of war.

Iraqi military sources said Tues-
day that Iranian losses had
amounted to 90,000 dead or
wounded in the 3d Army Corps
area east of Basra. Another 10,000

Iranian casualties were reported

from a separate offensive on the

central frontnortheast of Baghdad.

No Breakthrongh Is Seen
David B. Ottaway of The Wash-

ington Past reported earlier from
Washington

:

UJ5. officials sought Monday to

counter the impression that Iranian

forces were about to break through

Iraqi defenses at Basra.

“There has not been a major Ira-

nian breakthrough," said one offi-

cial. “The Iranians are^not, much

See GULF, Page 2

By Ferdinand Protzman
International Herald Tribune

FRANKFURT — The dollar

turned sharply higher Tuesday on
news that Japan's fin-inn* minister

bad flown to Washington for talks

with his U.S. counterpart, James A.
Baker 3d.

Monetary experts said the meet-

ing, called at the request of the

Japanese minister. Kiichi
Mryazawa. could be the first step
toward a new international accord
to brake the UjS. currency’s slide.

In New York, news of the meet-
ing pushed up the dollar nearly 2
pfennigs to 1 .8370 Deutsche marks,
and to 152JO yen from 151.60 on
Monday.

In Frankfurt the U.S. currency

Strong yen breaks textbook
rules about prices. Page 9.

gained 3 pfennigs to end at 1.8375

DM. while in earlier trading in Ja-

pan, the dollar rose to 1 52.25 yen.

well up from its postwar record low
of 149.98 set Monday. The Bank of

Japan bought an estimated S600
million to $800 million lo support
the dollar.

In a related development mean-
while, Claus KOhler. a director of

the Bundesbank, said that the cen-

tral bank's policy-setting council

would weigh “currency factors"

along with monetary problems at

its regular meeting on Thursday.

Tbe disclosure set off specula-

tion that the Bundesbank may at

last be considering a cut in one of

its two key lending rates.

Japanese government officials

said that Mr. Miyazawa and Mr.
Baker were expected to try to re-

construct an accord they negotiat-

ed Oct. 31 to maintain the value of

the dollar in relation to the Japa-

nese yen at the level at that time.

Since then, however, the dollar

has fallen almost 10percent against
the yen and Washington has done
.nothing to halt the decline.

Tbe officials said Mr. Miyazawa
also would try to seek a renewed
U.S. promise that it would not try

to “talk down" the value of the

dollar against the yen, or move its

value by public pronouncements.

The export-oriented economies

staff members, and can heavily in-

fluence minority reports.

Because the ranking minority

member often accompanies die

chairman to the White House for

policy discussions, the post also

can be one of pivotal Influence.

Senator Helms's conservative

views on many issues, indudmg
U.S. policy toward South Africa

and support for the Nicaraguan re-

bels, arc sharply different from
those of Mr. Lugar and erf the com-
mittee's chairman, Claiborne PeQ,

Democrat of Rfiode Island.

Mr. Helms, who had portrayed

the battle with Mr. Lugar as a de-

fense of the Senate's seniority tra-

ditions, said later “The seniority

system won today. It was never a

personality contest.”

Among those supporting Mr.

Helms was Lowell Weicker of Con-
necticut, a liberal who said that

while he had substantial political

differences with Mr. Helms, the se-

niority system should be uphdd.

Mr. Helms was elected to the

Senate in 1972; Mr. Lugar was

elected in 1976. Both men joined

the, committee in January 1979.

Mr. Lngar. saying that the so-

Door Still Open,
DengDeclares

But Leader Speaks Cautiously of EconomicReforms

Senator Jesse Helms

niority system has often been disre-

garded in committee assignments,

asserted that the post should be

decided ou the views and leader-

ship abilities of the candidates.

He asserted that the leadership

fight centered on ideological differ-

ences with Mr. Helms, particularly

over South Africa and Chile.

Cart Kirkwood, a spokesman for

the Conservative Caucus, said the

political action group set up tele-

phone banks and sent out letters

for Mr. Helms. “It was time," Mr.

Kirkwood said, “for the conserva-

tives in the Republican Party to

have a conservative voice on the

Foreign Relations paneL”

• By Daniel Southerland
Waxhmgtan Part Service

BEIJING— Deng Xiaoping, the

senior Chinese leader, said Tues-

day that China needed to open up
further to the outside world, but he

seemed less forceful in his advoca-

cy of economic reforms than be-

fore.

In a meeting with Prime Minister

Robert Mugabe of Zimbabwe, Mr.

Deng was making his first public

comments since Hu Yaobang was

forced to resign the Communist
Party leadership last week.

The removal of Mr. Hn followed

demonstrations for freer expres-

sion and democracy in China.

Mr. Deng said: “If there are any

shortcomings in implementing our

open policy, tbe main one is that

China needs farther opening," the

official Xinhua news agency re-

ported.

Diplomats said that Mr. Deng’s

comments were intended to reas-

sure foreign governments and busi-

nessmen that the policy of encour-

aging foreign investment in China
and importing foreign technology

and management techniques wul

continue.

But one diplomat said he saw
signs in same of the statements

from other Chinese officials that

might signal a slowdown in Mr.
Dong's economic changes.

Mr. Deng was more cautious in

his remarks Tuesday than he had
been in tbe pasL

According to Xinhua. Mr. Deng
attributed China’s success in the

past eight years partly to “self-reli-

ance.'’ The language is milder than

phrases the Chinese leader was us-

ing a few months ago.

“Our goals are now realistic and
practical," Mr. Deng told Mr. Mu-
gabe. “China's mistakes committed

a few years ago were due to overde-

mandlng ana excessive speed, dis-

regarding the country's realities."

He added, “The first step toward

genuine political independence is

to get rid of poverty."

The Chinese leader also empha-

sized the defense of the socialist

system; previously he had empha-

sized flexibility and “socialism with

Chinese characteristics."

Conservative officials who have

been critical of some aspects of Mr.

Deng's rhwngps. meanwhile, made

their views public in the official

People's Daily newspaperTuesday.

The conservatives have gained

stature in ideological and cultural

matters following the student dem-
onstrations last month that led to

Mr. Hu's downfall. On Tuesday,

for the first time, the conservatives

seemed to be trying to extend their

gain* to economics.
The People's Daily carried a

front page article reporting tbe

views of members of the National

People's Congress who were unani-

mous in their emphasis on central-

ized planning, in contrast to the

decentralization and use of market

incentives promoted by Mr. Deng.

The article quoted Huang Hua, a

former foreign minister and vice

chairman of the standing commit-

tee of the National People’s Con-

gress, as saying that attention must

be paid to centralized economic

Xu Dixm, a member of the

standing committee, said: “We
cannot negate the planned econo-

my completely and the advocacy of

high consumption is unrealistic.”

The People’s Daily reported that

some members of local people’s

See CHINA, Page 2

persons, 12 of them Kmds, who

woe rounded up Tuesday in police

raids in connection with Mr.
Palme's trifling and the murder of a

Kurd in November 1985.

Mr. Hohner officially continued

Tuesday, for -the first time, that

Kurdish extremists were his prime

suspects in the shooting of Mr.

The three men - were among 20

Mr. Tjrimft, the ehief prosecutor,

said the three suspects had to be

released because thou was not

enough evidence to charge them.

The police have kept an almost

total news blackout on details of

the P&lme investigation, but Swed-

ish newspapers have speculated for

months that the inquiry wax focus-

.

ing on Kurdish extremists. Two

men identified as Kurdish political

activistswere questioned about the

case Last month.

A police statement said several

of the Kurds taken into custody

Tuesday were connected with the

Kurdish Workers Party, a Manrist-

Leninist group suspected of order-,

ing the killing of at least two detec-

lors from its ranks in Sweden, and

of Kurdish dissidents elsewhere.

Members of the group reported-

See PALME; Page 2 :

Kookaburra III Has Clear SailingBefore a Storm Brews in Australia

The crews of Kookaburra II and Kookaburra III celebrated Thai ended Alan Bond’s hopes of defending the trophy hewon
Tuesday in Fremantle, Australia, after Kookaburra HI defeated from the United States in 1983, and led to acrimony between the

Australia IV a fifth straight time in the America's Cop races, leaders of the two Australian yachting syndicates. Page 15.

of Japan and West Germany have

suffered as a result of the dollar's

decline, which raises the price of

gpods exported from those coun-

tries. while making U.S. exports

cheaper. But both nations have re-

sisted U.S. demands to stimulate

their economies to ease trade im-

balances.

There is political pressure in Ja-

pan to stabilize currencies because

the rise of the yen damages Japan's

ability in export. But Mr. Baker has

been willing to let the dollar slide to

help shrink the U.S. trade deficit,

which is expected to widen to a
record S174 billion this year.

Congress, too. wants a weaker

dollar to help American industry,

which many observers say has been

battered by imports.

But aides said Tuesday that Mr.
Miyazawa stands a good chance of

getting a pledge from Mr. Baker
not to talk the dollar down. A se-

nior Japanese official said Mr.

Miyazawa would not risk going to

Washington if he did not have a

See DOLLAR, Page 13 Kiichi Miyazawa

IllegalDrugs Reported

Linked to Contra Affair
By Joel Brinkley
Sew York Tima Service

WASHINGTON — Federal
drug investigators uncovered evi-

dence last fall that tbe American
flight crews covertly ferrying arms
to the Nicaraguan rebels were

smuggling cocaine and other drags

on their return trips to the United

President Reagan mfl answer
questions about tbe National

Security CotmriL Page 4.

States, Reagan administration offi-

cials have said.

When the crew members, based

in El Salvador, learned that Drug
Enforcement Administration
agents were investigating their ac-

tivities, one of them warned that

they had White House protection,

tbe officials said Monday.
Recent congressional investiga-

tions have shown that the covert

arms-supply operation was set up
and managed with significant di-

rection from Lieutenant Colonel

Oliver L. North, the National Secu-

rity Council aide who was dis-

missed in November. The flight

crew member in S Salvador used

Colond North’s name, officials

said.

Tbe crew member’s warning,

made after investigators had
searched his bouse in San Salvador

for drags, caused “quite a stir” at

the flopango Air Base, where tbe

covert rebel supply operation was

based, said an American official

familiar with inteQigeoce reports

on the matter;

Bui the incident did not attract

wider attention at the time and fed-

eral narcotics investigators contin-

ued (heir work, apparently without

any interference from the White

House or elsewhere. Drag Enforce-

ment Administration officials said.

Several congressional, adminis-

tration and drag enforcement offi-

cials said that, to date, they have

found no evidence that Colond
North or anyone dse in the White

House interfered with the drug in-

vestigation or ware even aware of it

Officials have concluded that the

crew member’s warning probably

was a bluff.

Tbe officials also say the evi-

dence suggests that the drug smug-
gling was “a free-lance operation”

earned out for the personal profit

of the flight crews, not for the bene-

fit of tbe rebels, who are known as

contras, or anyone dse. Several un-
related government investigations

have suggested but never proved

that the contras themselves have

smuggled drugs to raise cash for

their war effort.

Still, early this month, word of
this incident began circulating in

the White House and in other gov-

ernment agencies, and some senior

officials became “very, very wor-

ried that Oflie really had stopped

that investigation, and this would
be tbe next big scandal" in tbe

evolving Iran-contra affair, a for-

mer White House official said, us-

ing Colond North’s nickname.

The officials’ concern increased

in light of the recent disclosure that

Colond North had told the Federal

Bureau of Investigation in October
to stop investigating Southern Air
Transport, tbe Miami air-freight

company involved in the contra

See DRUGS, Page 2

EC Will Provide

Food lor Poor in

Europe’s Chill

BRUSSELS — The Europe-

an Community will give hun-
dreds of tons of food from its

surplus supplies to Europe’s

needy under an emergency aid

plan.

Community ministers ap-

proved the plan, proposed by
the ECs Executive Commis-
sion, on Monday night. It is

designed to provide relief for

tbe poor affected by the cold

weather that has hit much of

Europe.

The ministers approved the

expenditure of up to 50 million

European Currency Units (S56

million) before the plan is re-

viewed by senior officials of the

12 EC member nations. The aid

will be provided through March
31.

Dairy products, beef, olive

oil. sugar and wheat will be
made available through the Red
Cross and Cariias organiza-

tions.

Have a Smoke, Be Fired
U.S. Firm Applies Bide atHome, Too

Untied Pros International

CHICAGO — Employees of

USG Acoustical Products Co. have

been told to stop smoking, even off

duty, orthey will be dismissed from

their .jobs.

“It is not a smoking ban," a USG
spokesman, Paul Cohlti, said Mon-
day. “It is a ban on smokers, com-

panywide.”

The Older, to beenforced bylung
examinations, would probably

withstand a court challenge, legal

scholars said.

USG Acoustical, a division of

USG Corp-, makes thermal insula-

tion and acoustical ceiling tiles. It

employs about 1,300 people in sev-

en states. The corporate headquar-

ters are in Chicago.

The company will pay for

courses to help workers slop smok-
ing. One week after taking (he

course, employees who continue to

smoke, even at home, are liable to

be fired, Mr. Cditti said.

“We administer a pulmonary
function test that measures lung

capacity, among other things," he
said. “Well know then if they are

still smoking. If they are, we*H have
no choice but to let than go.”
Most employees must stop

smoking by May, he said.

Legal scholars say that U.S. law

is not developed in the area of

smoking and that USG Acousti-

cal’s ban thus raises questions of

invasion of privacy and possible

discrimination. Bui in general, the

scholars said, a private employer

has the right lo ran a business as be

chooses.

Peter Davis, a lawyer at tbe Wis-

consin Employment Relations

Commission, said the ban was le-

gal.

Dale Spencer, a lawyer and pro-

fessor ofjournalism at the Univer-

sity of Missouri said: “Tbe basic

law in the area is that the govern-

ment can't force a lot of thingsonto

you, but a private employer can.”

The rule, Mr. Colotti said, was

created for the workers’ good.

“It’s an across-the-board thing

applying to workers and manage-
ment,” he said. “We already have a
good safety record so it is notbeing

done to cut our insurance costs. It

was a decision we’ve been thinking
about to help make everyone
healthier."

But Harry Jaffa, a constitutional

expert at Claremont McKenna
College in California, said: “It cer-

tainly doesn’t promote the health

of an employee to fire him ”

i
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Palestinian Clashes With Israelis on the WestBank
An Israeli soldier arrests a Palestinian in the West Bank town erf

Nablus on Tuesday. The youth allegedly threw stones at a
memberofthe security detail guarding Defense Minister Yitzhak

Rabin, who was meeting with the mayor cf Nablus in the town
hall at the time. Witnesses said the Israeli soldiers dapped the

Palestinian around before taking him to the police station.

Bonn Links Kidnapping to Terrorist Case
By Robert J. McCarmey

Washington Post Service

BONN — The government an-

nounced Tuesday that the kidnap-

ping of a West German business-

man in Beirut was linked to the

case of a suspected Lebanese ter-

rorist who is imprisoned in West
Germany.

The West German press agency

DPA and two other news organiza-

tions reported that the pro-Iranian,

Shiite extremist group Hezbollah,

or Party of God, was holding Ru-
dolf Conies, S3, a chemical compa-
ny representative. Gunmen ab-

ducted him on Saturday.

The reports said that Hezbollah

had demanded the release of Mo-
hammed Ali Hamadd, 22, who has

been held at an undisclosed loca-

tion in West Germany since he was
arrested Jan. 13 at the Frankfurt

airport while carrying concealed

explosive materials.

Mr. Hamadd is awaiting extra-

dition to the United States to face

charges of murder and air piracy

for the hijacking in 1985 of a Trans
World Airlines jet The United
States, which has pledged not to.

execute Mr. Hamadd if be is con-

victed, formally requested his ex-

tradition on Tuesday.

The government which imposed

a news blackout on the kidnapping,

declined to comment on the reports

by DPA, a Cologne newspaper and
a Luxembourg television station.

The chief government spokesman,
Friedhelm Ost said that publicity

could endanger Mr. Cordes’s life.

But Mr. Ost. while declining to

provide further details, said that

“the government has received in-

formation that indicates a link" be-

tween Mr. Cordes’s abduction and
Mr. Hamadefs arrest Mr. Hama-
dd previously has been identified

as the brother of a senior security

official of Hezbollah.

The government of Chancellor

Helmut Kohl faces national elec-

tions on Sunday.

The Soda! Democrats, the prin-

cipal opposition party, offered

publicly to help the government in

the case. But Social Democratic
sources said privately that they op-
posed extraditing Mr. Hamadd to

the United States.

Decision Due on ABdaflah

; The French justice authorities

will decide an Jan. 28 whether-jo

put the suspected Lebanese guerril-

la leader Georges Ibrahim Abdal-
lah on trial for the murder in 1982

of Israeli and U.S. diplomats, court

sources in Paris were quoted by
Reuters as saying Tuesday.

Mr. Abdallah, believed by the

police to head a terrorist group
called the Lebanese Armed Revo-
lutionary Factions, is charged with

complicity in the shootings in Paris

of a UJS. military attach6, Lieuten-

ant Colonel CharlesA Ray, and an
Israeli diplomat, Yaacov Bairi-

mantov.

He also is accused of complicity

in a failed attempt on the life of the

U.S. consul-general in Strasbourg,

Robert Onan Homme, in 1984.

Group Tlureatens Italy

A previously unknown group
calling itself God’s Partisans
threatened Tuesday to initiate ter-

rorist attacks against Italy for alleg-

edly mistreating two jailed com-
rades, The Associated Press
reported from Beirut

In a typewritten statement deliv-

ered in Beirut, the group identified

the two (wily as Saleh and Abdul-
lah. It did not give their national-

ities or the reason for iKoipripris-,

.

Sabotage Is Ruled Out
In Death of Machel

Washington Post Service

JOHANNESBURG—A politi-

cally sensitive inquiry into the air-

finer crash that killed President Sa-

mara Machel of Mozambique
began Tuesday with the cocnsd for

the multinational investigating

commission, saying there was no
evidence of sabotage or explosion.

Investigators also discounted
South African suggestions that the

pilot or co-pilot of the SovietTupo-

Something Fishy

Rocks Rookeries

In theFaBdands
Return

STANLEY. Falkland Islands— Something or someone is

killing the penguins in the Falk-

land Islands, and two British

scientists have been given the

task of solving the mystery.

The British-ruled islands

have one of the biggest penguin
populations in the world. But
last year about 3,000 birds died

in just a few months.
Tests on IS dead penguins

flown to the Government Vet-

erinary Investigation center in

Norwich, in eastern England,
failed to provide the answer.

Now, in an attempt to solve

the mystery, two doctors, fan

Kevtner and David Horsley,

will spend a month among the

penguins at the behest of the
World Wildlife Fund and the

Falkland Islands Foundation, a
local preservation group.

Many islanders think the wa-
ters around the Falklands have
been drastically overfished by
(he huge factory ships and at-

tendant trawlers, depriving
penguins of their natural food.

lev 134 twin-engined jei had traces

of alcohol is their blood.

Tbey'said that the plane, wtich

crashedin South Africa on Ocl 19
near the border with Mozambique,
had tried to land at the Maputo
airport, about 30 miles (about 50
Ititomeicrs) away, in cloudy weath-

er with an instrument landing sys-

tem that was out of service. Thirty-

four of 44 aboard died.

Renter Van Zyl, air safety direc-

tor for the South African Depart-

ment of Transport said (he Soviet

pilot appeared to have been lost

and said that he had “nowbere to

go” before the impact
The outcome of the inquiry,

which is expected to take three

weeks, is regarded as important be-
cause of allegations by leaders of
some black African stales that the

aircraft was brought down by
South African security forces other
by missile or by electronically lur-

ing the crew off course.

Cedric E Puckrin, counsel for

the investigating board, said there

was “no question of sabotage," and
that evidence collected in a prelimi-

nary inquiry by experts from South
Africa, Mozambique and the Sovi-

et Union showed a “clear misun-
derstanding** between a traffic con-
troller in Mozambique's capital

and tbe aircraft radio operator.

With the instrument landing sys-

tem not functioning, Maputo
cleared the plane for a visual ap-

proach and the pilot remarked that

"something was wrong,” Mr. Van
Zyl said. Tbe aircraft’s voice re-

corder. he said, showed that the
navigator insisted the runway was
unlightcd even though the tower
confirmed it was lighted.

After reporting cloudy condi-
tions. according to Mr. Van Zyl,

tbe pilot said: “No ILS,” or instru-

ment landing system, “No NDB,"
or nondirtctkjoa] beacons, “and
nowhere to go." Tbe plane then hit

a hill about 200 yards (about 180

meters) inside South Africa.

Deng Xiaoping, right, playing cards with Hu Yaotang,
center, in a file photo. Mr. Hu, formerly a dose Deng
associate, was forced to resign as Communist Party leader.

CHINA: Door Is Open, Deng Asserts

DOLDER GRAND HOTEL
ZURICH

(Contiuued from Page 1)

congresses attending the discussion

said that a tendency to neglect, or
release control of, the production
of grain had to be reversed. They
said that a shortage of grain would
result in social chaos.

Their words seemed to echo
those of Chen Yun, a prominent
conservative Politburo member
who argued in September 1985 that

some peasants were only interested

in engaging in rural industries and
no longer wanted to grow grain.

Open Letter in U.S.

Douglas Martin ofTheNew York
Times reportedfrom New York

:

As many as 1,000 Chinese na-

tionals studying in American col-
leges and universities have en-
dorsed an open letter to the
leadership in Beijing voicing con-
cern over the removal of Mr, Hu as
tbe Communist Party leader and
the disciplining of Chinese intellec-

tuals.

“We fed that the ukraleftist

practice of labeling people arbi-

trarily and finding faults with oth-
ers has redominated the area of
communication, culture and ideol-

ogy,’* the letter says.

“We are concerned about the
prospect of economic and political

reforms in China. We fear the re-

currence of the political situation

of tbe Cultural Revolution, hi

which truthless struggle and merci-
less criticism’ were rampant”

Five Chinese students said in an
interview in New York that the

letter had been endorsed by 1,000
students from 51 colleges and uni-
versities and that 480 of them had
allowed their nam^a to be used.
There are believed to be more than

10,000 Chinese nationals attending
institutions of higher learning in

the United States.

The five students declined to be
Quoted by name or to say where
they were studying. They said that

to be quoted in the Western press

could be more dangerous far then
and their families in Qilna than to
sign an open letter.

European Parliament

Elects a Conservative

From U.K. as Leader

onmenu Sources in Beirut said the

two were Abdullah Dousari and
Saleh Afi Mozayyen. Tbe sources

provided no further details about

the two.

The statement, written in flawed

Arabic, said the two were being

bdd in the maximum-security Spo-

leto Prison in central Italy. It ac-

cused the prison warden of “mis-

treating our brethren” and called

him “an animalV

Terry Waite, the Anglican
church envoy, decided Tuesday to

prolong his stay in Moslem-con-
trolled West Boiut after face-to-

face. late-night negotiations with

kidnappers holding American hos-

tages in Lebanon, sources dose to

him said.

Mr. Waite, the personal emissary

of the archbishop of Canterbury,

the Most Reverend Robert Runde,
bad planned to take a midmorning
flight back to London. But when be
returned to his hotel from a meet-

ing with representatives of Islamic

Jihad, he canceled his departure

arrangements, sources said.

“It looked like he has had a
breakthrough,” said a scarce, who
asked .not to be identified.

By Peter Maass
Jnienttmcnal Herald Tribane

STRASBOURG, Fiance— The
European Parliament elected Sr
Henry Plumb, a Conservative, as
its new president cm Tuesday.

Sir Henry, the first Briton to win
the Parliament's presidency, de-
feated Enrique Barta Crespo, a
Spanish Socialist, on a 241-236
votem the third roand of balloting.
There were 16 invalid votes cast

and25 deputies failed toappear for

the election.

Officials said the five-vote mar-
gin marked the closest victory in
tbe Parliament's history.

“It ha5; lw^n a nail-biting exer-

cise," said Sir Henry, 61, a farmer.

“But it was a very healthy and a
very dignified campaign.”

Sr Heiuy, chairman erf the Par-
liament’s Conservative group and
former head of Britain's National

Fanners Union, was givai an ova-
tion by center-right deputies when
the election result was announced.
He succeeds Pierre Pffimlin, 79,

a French Chn'crinn Democrat Mr.
Pffimlin chose to forgo a second
term in favor of a younger man.
Sr Henry’s victory followed a

surprisingly hectic race for the

presidency of the ParfiamenL He
assumes the largely ceremonial

post at the head of an institution

that Is frequently described as

strong on symbolism but short on
real powerover EuropeanCommu-
nity affaire.

The 518 deputies, elected to five-

year terms by community voters,

indude Robot Hersant, the con-

servative French publisher, and Al-

berto Moravia, the leftist Italian

writer. There also are a smattering

of big-name politicians, although

most of the deputies are

unknown.

Sir Henry, the favorite, bounced
back from a bad showing in the

first round. He initially fell behind

Mr. Baron after about 50 center-

right deputies apparently cast their

secret ballots for Marco Pannefia, a
member of Italian Radical Party.

But Mr. Barrio failed to get an
absolute majority, so voting contin-

ued. Sir Henry gained inthe second

round and achieved an absolute

majority an the third try.

Many of those voting against Sir

Henry, who speaks only English,

bdieuedhewasnot sufficiently Eu-

ropean for tbe job, sources said.

‘The dissidents also feared he was
too dose to Prime Minister Marga-
ret Thatcher.

Mr. Baron, 42, was characterized

as a young, energetic leader who
represented “Europeanism.” He
speaks several languages, is close to

WORLD BRIEFS

U.S. EnvoyBlockedMorals Charge
LONDON (UPI)

—

The U-S. Embassy said Tuesday thataa American h
acaiyd of fypftMnghhnsdf to a giri was allowed toleave Britain wit ft

bang charged because the US. ambassador had refused to waive .{fie

man’s diplomatic immunity.

The Foreign Office initially had said the man, the husband of a Us.
Embassy employee, had beai accused ofraping an EnglishgaMmt lata

said theformal chargewould have bent “grossindecency” ThegnTgagg

was not given other than she was of school age.

The 30-ywr-oki man, who chdmcd diplomatic status as thehusband of

a member of the U-S- Embassy’s technical and administrative staff,

returned to the United States with bis wife in December I985vTflwxwnile

were not identified. The Foreign Office asked Ambassador Charles ftice

to waive the man’s diplomatic immunity so he could be fatmally charged

.and prosecuted, bat be refused, the spokesman said.

U.S. Saidto Shield Contras onAbuses
LONDON (AP) — President Ronald Reagan’s adnraristratioafcas

helped shield Nicaraguan rebels from charges chat they abducted, nmti- Jh
lated and executed civilian and snfitaiy captives, tin human rights

T

organization Amnesty International said Wednesday.

It said tire U.S. government had *5n general dismissed such reports of
abuses as false or grossly exaggerated” while apparently basing its views

on information attributed to the U.S.-backed rebels known te'-the

c: tt_ plumb contras. This has “increased the likelihood that abases continue to lxair neuij r*umn
committed.” it said.

„ ,. _ In a lettersent Oct. 21 to the UJ5. secretary of state; George P. Shultz,
Prime Minster Felipe GonzAlez. piXDaê y International's secretary-general, Ian Martin, ohuhere were
and was an opponent o* Franco. continuing reports of “indiscriminate and often fatal attacks 00 civilian
Although Mr. Barto enhsted noncSLurts? in Nicaragua,

strong support on the left, he faded

WidowUrges Lawsuits AgainstNASA
has been in the European Portia- HOUSTON (AP)—The widow ofan astronautwhodiedinanApoDo
ment for little longer titan a year spacecraft accident urged the families of crew members HIM in the
and was appointed to his seat rath- Chanengergcploaon toHe lawsuits, sayingNASA andspacecontracton
er than elected. “don’t care anything about you.”

"They don't care about me, financially or morally," said Betty Gris-

som, widow of Virgil L (Gas) Grissom. Her remarks were oontinned ina
copyright story in the Houston Chronicle cm Tuesday. Mir. Grissom was
one of three astronauts who died in 1967 when a fire erupted insidetheir A
Apollo 1 spacecraft while they were conducting tests at the Kennedy W
Space Center in Florida.

Mrs. Grissom said she would have received no financialjudgmentto
I». « wp her husband's death if a Houston lawyer, Ronald D.Krist, had notSeda

Loaimon FCtilS smt for her in 1972. The suit resulted in. a 5350,000 award from North
American Rockwell, the prime contractor on the Apollo project.

hi Disputeon Fire atU.S.-SovietNuclear Station

relatively IrishBudget

Spain, witicb joined tbe EC with

Portugal last year, hasnot yet orga-

nized elections for tire European
ParfiamenL They win be held later

thi< year.

GULF:
Cities Attacked

(Confined from Page 1)

further forward than they were last

Friday”

Another source with access to

UJS. satellite information said the

Iranian Army was still nine miles

east of Basra and about two miles

from the main Iraqi fortifications

defending the port city at Abu
Khasib.

But, this source said, tbe Iranian

forces were making steady, if slow,

progress in their mans toward

Basra. Speaking of the Iraqi forces,

the source said, “Even if they stop

the Iranians, they aregoing to have
a hdl of a time dislodging them.”

The source said the Iraqis had
built a formidable defense system
to protect Basra ai Abu Khasib,.

includinga dirt wall, atsome poults

40 yards (about 35 meters) high,

with extensive mine fields in front

of U.

He said tbe Iranians, now on tbe

north side of the Shatt-al-Arab wa-
terway and on a few islands in it,

stiD had to get to tbe south side and
then reach the road leading to Abu
Khasib.

Inquiry Into Knwait Frees

Kuwait began an official investi-

gation Tuesday into fires Monday
night at three of its offshore and
desert cul rites, Reuters reported.

.Officials said privately 'that tbe
tinting of the fires, which brokeoat

The AssociatedPros

DUBLIN — Prime Minister

Garret FitzGerald’s coalition cabi-

net collapsed Tuesday in a dispute

over the budget, nwh'ng general

elections next month virtually cer-

tain.

Tbe four cabinet ministers who
resigned represent the Labor Party,

tiiejunior coalition partner of Mr.
FitzGerald’s Fine Gael party. They
said they could not accept pro-

posed budgetcuts thatwould affect

salaried workers and low-income
families.

The deputy prime minister Rich-

ard Spring, one of the four who
resigned, said that tbe cutbacks
that would be required by Mr. Fitz-

Gerald’s budget “are not just.”
“They fail to spread the burden

of our financial problems,” be said
Finance Minister John Bruton

was known to be demanding cut-

backs of about 5450 million in so-

cial welfare spending. The budget
has not been published.

Mr. FitzGerald nominated re-

placements for the four ministers.

He said the foreign minister, Peter

Barry, would replace Mr. Spring as

MOSCOW (AP) —Fire destroyed one erf threemonitoring stations set

up by Soviet and U.S. scientists near tile Soviet Union's main nodear

QftrfljMTTf test Ka?alch«tan
,
a memberof the American team aid

Tuesday.

The fire near BayanauL about 120 ntiks (195 kilometers) northeast of

thedty of Karaganda in northern Kazakhstan, broke out Saturdayin one

of the four trailers that make up the seismologies! station. Soviet officials

said they believed it was caused by an electrical short in a beater,

according to Fabio Simi of the Scripps Institute of Oceanography in La
Jolla, California.

Sri Lankan Rebel Is Reported Killed
MADRAS, India (Rentas)—A Tamil mifitant leader has been killed

by a powerful rival group in Jaffna in northern Sri Lanka where Tamil

separatists are battling the Colombo government, guerrilla sources said ^
here Tuesday.

They said Merabs,commanderof tbe People'sLiberationOrganization
of Tamil Eelam, was killed last week by the Liberation Tigers erf Tamil

Edam, another rebel group.

Uma Maheswaran of the People's liberation Organization said the

incident was part of the Tigers' strategy to eliminate rival rebel groups

and establish supremacy m Jaffna.

For the Record
A 15-oaath tc emergency in Nigeria declared by the military

dent Patrick HDlery on the situa-

tion, but would not say what his

next move would be.

The Labor Party’s withdrawal
dealt tbe final blow to Mr. FitzGer-
ald’s parliamentary majority,
which for weeks had aisled only
on tbe technicality of a single va-

cant constituency.

Political analysts and most of
Mr. FitzGerald's Fine Gad mem-
bers of Parliament are expecting an
election Feb. 19, nine months
ahead of schedule.

Besides Mr. Spring, the others
who resigned Tuesday were I Jam
Kavanagfa, the tourism, fisheries

and forestry minister; Barry Des-
mond, the health minister, and
Ruairi Quinn, tbe labor minister
The coalition’s collapse had been

expected for some time. Mr. Fitz-

Gerald was known to be planning
to use the budget as his chief cam-
paign issue against Charles J.

Haugbey, leader of Fianna Fail and
a former prime minister, who has a
strong lead in the polls.

The overriding issues in Ireland
are the deficit economy, which wid-
ened to $33 billion from $19 billion

under Mr. FitzGerald, and an un-

employment level that is a record
18 percent

Under Mr. FitzGerald, inflation
imwi^wi uniuo, triuuioiwBooi dropped to 4 percent last year from
virtually amuhaneously at insialla- more than 20 percent However,
trons up to 10 utiles apart, indicat- Ireland's economy has drown no
ed possible criminal action. growth for Gve years.

government in 1985 has been extended for two years, tbe official gazette

said. (Realm)

The White House cocunararations director, Patrick J. Buchanan, said

Tuesday that he would not ran for president in 1988 because of fear that

his candidacy “would fractionate and embitter, not unite, tbe leadership

and rank-and-file of tbe conservative cause.” (UPI)

. . _ Prime Minister Jacques Chirac of France picked Jacques Valade, a
deputy prime minister while retain- senator from Mr. Chirac's Rally for the Republic party, on Tuesday as

ingtbe foreign affairs portfolio. the minister for research and higher education. The fanner minister

Theprime munster briefed Presi- resigned after student strikes in December. (AP)
TheUJS. RepublicanP&rty haschosenNew Orleansand itsSuperdome

for tbe parly’s 1988 presidential convtsraon from Aug. 15-18. (UPI)

KOREA: Interior Minister Resigns

(Continued from Page 1)

tional Assembly investigation and
the resignation of serum1 nffianln

following the disclosure of tbe stu-

dent's death. It had pressed for a
statement from the president

“President Chun must personal-

ly apologize to the people for tins,”

Kim Young Sam, one of the New
Korea Democratic Party’s unoffi-

cial committee to investigate the

inrident.

Amnesty International, the ioa-

don-based tmman rights organiza-

tion, said in a recent report that h
knows of many credible reports of

torture in South Korea but only

two cases of officials bring prose-

cuted for it

rial leaders, said Monday. __
The opposition has frequently A T (Valf

1

*
'

alleged that the South Korean po-
Bee use torture against persons ar- 0 -me- « . - j
rested on politically related 3 iffZCTZ {JUCSttOlUXt
charges. In all but a small number

v
of cases, the government has la-

beled thecharges false. Tbeopposi-
tion has frequently called unsuc-
cessfully for the resignation of
members of Mr. Chun’s cabinet
Two interrogators, lieutenant

Cbo Han Kyung, 42, and Seigeant
Kang Clun Kyu, 30, were arrested

and charged under a law involving
special crimes, officials said. A po-
lice superintendent Chun Suk Kin,

also was relieved of his duties.

After the death became known
last week, the police said Mr. Park
died of shock. They formed a spe-

(Continued from Page 1)

hr resented the Palme government
for having failed to give asylum to

one of their colleagues.

Mx. Zrimesaid chargeswould he
brought against three persons de-

tained Tuesday for complicity in

the slaying of a Kurd at a conven-
tion hall in Stockholm in Novem-
ber 1985. The gunman in that Itifl-

ing was caught immediately and is

serving a fife sentence for murder.

The police said a person was be-

ing questioned on suspicion of ille-

gal weapon dealings. The prosecu-
tor and Mr. Holmer indicated thatrkDITPC „ ^ tor and Mr. Holmer indicated that
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(Conttaned from Page 1)

supply operation and in the Iran

arms (teals. At that time. Colonel
North told the FBI that the investi-

gation would jeopardize negotia-

tions for the xriease of the Ameri-
can hostages in Lebanon.

Officials also realized that if the

new allegation proved true, the
White House could be accused erf

trying to stymie a drag-smuggling
investigation at the same time that

President Ronald Reagan and oth-
er senior officials were canying oat
a major, public anti-drug cam-
Paigo-

. ^As a result, mtaBgenoc officials

from several agencies were
this month to investigate tbe mat-
ter.

Officials from several agencies

said that by early last fall the Drug
EnforcementAdministration office

in Guatemala had compiled con-
vincing evidence that the contra

militaiy supply operation was
srnnopHna wyaine and marijuana
The Guatemala office is responsi-

ble fof El Salvador.

According to the officiate, after

droppingarms in El Salvador, rath-
er than returning to the United

States in empty planes, the pilots
stopped on occasion in Panama, a
major drug transshipment center,

to mck up cocaine nr marijuana

On Oct 4, a short time after the

crew member warned the investiga-
tors that he had protection from
Colonel North, one of the contra
supply planes crashed inside Nica-
ragua, and a crew member, Eugene
Haseofus, was captured by Sandin-
ist troops. As a result, the supply
operation folded, and tbe crew
members scattered.

According to sources, a witness
told the FBI last summer of having
seen a cargo plane with Southern
Air markings at an airfield in Bar-
ranqmDa, Colombia, in 1983.

The informant told investigators

that crates of guns were unloaded
from the cargo plane and packages
of cocaine stored aboard, the
sources said.

The same C-123 plane had previ-

ously been owned by Bany Seal, a
pilot for the Colombian cocaine

was not officially dosed, it was no
longeractivelypursued. “It wasnot
one of the big smuggling rings any-
way," a drag enforcement official

Said.

Colombia Connection
Georg: Lardner/r. of The Wash-

deflfn cartel” whose work as a
Drug Enforcement Administration
informant in 1984 fed to federal

indictments of the purported cartel

leaders. Mr. Seal was murdered ina
parking lotin Baton Rouge, Louisi-
ana, in February.

Officials of Southern Air Trans-
port have denied the airline has

reportedfrom Washing-

The httfependait counsel for the raSri^fe^StTv^
9^^W_a**h» bas invcSre the C-123, first volunteered

?
U<
?
edrJ^ that information to the FBI in July^ aPPareQtIy attracted little oo-mrat test fall, of a connection be- tice until tbe casecame to the atten-

““g- tion of Senator J<rfm P. Kerry
gfers and Southern Air Transport. Democrat of Massachusetts^

Palme, which has not been found.

Mr. Zdme stressed that the de-

velopments Tuesday did not mean
there had been any significant ad-

vance in the investigation of the

Palme case.

The public differences between J
Mr. Zame and Mr. Holmer ap-

T

peared to confirm persistent re-

ports in the Swedish press of seri-

ous disagreement between the

police and prosecutorson the case-

Mr. Holmer Hanwt that there

was acrimony, saying: “We have
worked together for nine months
and we have had good cooperation.
But there is a tug-of-war between
the police desire to test theoriesand
the prosecutor's considerations In

preparing a trial
”

Mr. Zeime took over in May
1986 from K_G. Svensson, who re-

signed in a dispute with Mr.
Holmer. Mr. Svensson’s departure
followed .a disagreement involving^'
a 33-year-old Swede who was ar-

rested and_ released, fe .March in

connection with the investigation.

.
Mr. Hdmer said thejdice were

investigating other fesidi in addi-
tion to the theory that-Kn?dish ex-
tremists woe involved.: :
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Ecuador General Rejects

Coup; Congress Seeks

ToRemove President
By Joseph B. Treaster

New York Timet Service

QUITO, Ecuador — A rebel-

lious air force general who was
freed from custody in exchange for

President Le6n Febres Cordero has
said he would continue to oppose

the president by -peaceful means
but would not participate in a coup
attempt.

lieutenant General Frank Var-

gas Pazos remained in hiding on
Tuesday as the president’s oppo-
nents in theNational Congress pre-

pared to begin a review of Mr.
Febrcs Cordero’s conduct that

could lead to impeachment pro-

cft*dtngn again

£

l hint-

General Vargas dropped from
sight over the weekend after the

president was seized by comman-
dos at an air base on Friday and
held hostage for 12 hours.

On Monday, General Vargas,

speaking to reporters in the living

room of one of several bouses in the

port dty of Guayaquil in which be
said he has been biding, denied any
advance knowledge the president’s

abduction.

He said he had gone under-

ground because “the guarantees
were not dear” that be and the

insurgents would receive an amnes-

ty promised them by the president.

Mr. Febrcs Cordero made the

promise while he was a captive.

While being held, he has since said,

he was beaten and threatened with

execution.

Genera] Vargas said he planned

to stay in Kitting until the president

officially declared that there would
be no reprisals, and until judges
formally dismissed the charges of

should resign “so the country can
live in peace.”

Was ne prepared to lead a coup?
“Never,” General Vargas retort-

ed. “I am a civilized man.”
The general said he had been

offered asylum in Venezuela, but

planned to stay in Ecuador and run
for president. “I think I have the

capacity to do it,” he said.

Impeachment Threatened

Tyler Bridget of The Washington

Past reportedfrom Quito:

A special session of Ecuador’s

Congress was called Tuesday to re-

view Mr. Febrcs Cordero’s conduct

in office. Leftist opponents of the

president, who have a majority in

the unicameral legislature, said

they would seek to impeach him if

he does not resign.

The multiparty opposition con-

trols 41 of the 7 1 seats in Congress,

while Mr. Febrcs Cordero's coali-

tion holds theother 30. Theopposi-
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Aide Asserts

Reagan Will

Tell Inquiry

AboutNSC

AMERICANTOPICS
ALook at$1 Trillion

AndHowFar ItGoes

By Lou Cannon

and David Hoffman
Washington Pat Serna

WASHINGTON — David M.
Abshire, the special White House
counselor on the Iran arms affair.

General Frank Vargas Pa-
zos speaking during a trifi-

tary rebellion in March.

counselor on the Iran arms affair,

says that President Ronald Reagan
win submit to questions from a
special board investigating the Na-
bonal Security Council sometime
after his Stale of the Union speech
on Jan. 27.

Mr. Abshire denied on Monday
reports by administration sources

that Mr. Reagan had “rebuffed”

the board's request foran interview

because of a change in its strategy

in dealing with the Iran controver-

sy.

The sources were reported Mon-
day to have said that while Mr.
Reagan would appear before the

^ST^^toS ^ ^d, W*te House offidak did

the two-thirds necessary first to im- il
peach andthen toremove the presi- The president has also been ac-

dent. cused of behaving Eke a dictator

The influential Quito newspaper for ignoring laws passed by Con-

not want him to answer questions

The president has also been ac- about the affair until a fuller ac-

cused ofSSing Eke a dictator count of what had happened had

El Comercio said events this week
could provoke a “constitutional

crisis.” Archbishop Antonio God- Some observers suggest that nei- ?rnea

z&lez of Quito warned Congress on tber the president nor the military cd the board to be mtemewtri by

Monday that impeachment pro- would abide by a congressional do- lL “ 15
n
a ““U*1 “

ceedings “could endanger peace dsion to remove Mr. Febrcs Cor- * munially conveiiient time,

and the constitutional order” dero. Mr. Abshire said.

ss and taking numerous actions

decree.

been assembled.

Mr. Abshire disputed these

sources’ remarks. He said that Mr.
Reagan had agreed when he creat-

ed the board to be interviewed by

and the constitutional order.”

Opposition members have said

Mr. Febres Cordero “disgraced"

the “national honor” by allowing

himself to be seized by air force

commandos and then agreeing to

release General Vargas.

The were quoted as was the victim of a repugnant act.

insubordination for which he had saying Mr. Febres Cordero could Defense Minister Medardo Saia-

originally been placed in detention have avoided the incident if be had zarNavas read a brief connnuniqu&

The president said on national
The chairman of the rcmel is for-

tdevision Monday that it was “a
.Senator John G. Tower, Re-

irZSThad publican of Texas. Mr. Tower, ao-

^aordinmy^Sn to
coring to Mr Abstorc, is veiy

hewSortof the person
k3
?
kmS *9™^

kidnaped, the persoowbo
“someunj after the State

ktimSfan^K^roTact.” <* «** Umon address-

e Minister Medardo Sala-
The board* tf investigate pro-

, cedures of the White House Na-

(VwyiTnCTtmg on President

Ronald Reagan’s SI trillion

budget, Boyce Rensberger
writes in The Washington Post:

“A million seconds is a trifling

11% days. Abillion secondsisv
considerable 31.7 years. When
the numbers go up to a trflEon,

however, the ability to compre-
hend on a human falls

short A trillion seconds is

31,700 years.”

Or, “let’s reiftgfn*'- that some*
ore is going to make you a ml-
lionaire simply by you
a 5100 UB every second. Injust
one day you’d be a mnltinal-

lionazrc, with a Sole more than
$8.6 anfficn to your miw Bui
to amass SI triPion you would
have to coOcct the money day
and night every day of every
week, weekends mrfnA^ for

317 years.”

Or, “Ifyoupacked$1 tr-ffinn,

in the form of SI bills, into
average-size, 50-foot-kmg box-
cars, you could get about 563.5
nrtTlirm boxcar. A
train carrying SI trillion would
have 15,743 boxcars and be 167
miles long, not counting all the
locomotives you would need to

pull it.”

One trillion dollar bills
“would reach 96.7 million
reiW, enough to go from die
Earth to the sun with about 3.7

mflliou mSes of dollar bills Uxtt

ova; ar a firile more than S3S
bDHou in change.”

Iv:

n—lWW*ilUM—d
GEORGE WALLACE RETIRES — George C Wallace, the Alabama governor,

performed his last official duly Monday, swearing in Us son, George Wallace rights

as state treasurer. Mr. Wallace retired from public fife after serving four ten» as

governor. He first took office as a legislator in 1947 and ran four times for president

k>, the mayor’s press secretary,

said'. “We don’t allow violence

in a movie theater, public street

orpublicbudding.A sports are-

na is no different”

term goal of 40 tactical fighter

wings and -will col back to 37
wings. At least cat wing of

several squadrons and at least

two individual squadrons are

scheduled to be disbanded.

called an extraordinary session

analyze the conduct of the penanalyze the conduct of the person

who was kidnaped, the person who

ShortTakes

on military bases. not blocked an arnne

On Monday, military court offi- gross sought to grant

dak said that the insubordination gas four months ago.

charge had been dropped, but that Political analysts say that leftists

a previously unpublidzed charge of in Congress have seized on the inci-

nm blo^edananmesty that Con- tional Seamy CoundL under

grass sought to grant General Var- night saying the armed forces “re-
which the clandestine Iranian arms

gas four months ago. ject the attempt of those who are “J*
wtre conducted-

Political analysts say that leftists trying to exploit unfortunate events However, spokesmen for the

bribery had been left standing. dent to attempt to remove an oppo-
In the interview, the general said nent with whom they have fought

be thought Mr. Febrcs Cordero bitter battles on issues of the ecoo-

to put an trial the actions of iKnw board have said that to carry out

who were offended instead ofjudg- the investigation, it must establish

mg those who promoted and car- a chronology of the sales and the

rira oat this criminal attempt

Israel Considers RecallingJournalist

ForHis Reports on IranArms Affair
By Glenn Frankel Officials in Jerusalem said Mr.

Washington Pan Sana Shaffer’s reports and activities an-

JERUSALEM — Israel’s state- S^ed Prime Minister Yitzhak Sha-

nm radio is nyiatiwing recalling nor and Foreign Minister Shimon

its Washington correspondent fol- P*ros, who have contended that ls-

lowing complaints from the prime tad's role in the Iran affair was

minister’s office and Foreign Min- secondary and that Israel had not

istry about his reportingon a canfi.- initiated contact with the United

dential U.S. Senate report critical States in the matter,

of what is alleged to have been A senior official, who asked not

IsraeTs role in the Iran arms affair, to be identified, called Mr- StiffP’s

For several days earlier this actions “a real disservice to IsraeL”

nyyith, the correspondent, Shimon Both leaders have been coo-

Shiffer, was one of only two Wash- cemed that Israel’sspeoaJ rdatkm-

ington-based journalists to have ship with the United States could

seen thecontents of the draft report be damaged if Americans conriode

by the Smmi Select Committee on that Israel misled the Reagan ad-

Offitials in Jerusalem said Mr. Porat, director-general of the Israel

Shifter's reports and activities an- Broadcasting Authority, to com-
gered Prime Minister Yitzhak Sba- plain about Mr. Shiffer’s network
nrir and Foreign Minister Shimon appearances, sources said Soon af-

Peres, wbo have contended that Is- to- that, they said, the authority

reel’s role in the Iran affair was launched an internal disciplinary

secondary and that Israel had not review of Mr. Shiffer, one of Isra-

inidated contact with the United d’s best-known journalists.

apparent diversion of some of the

proceeds of the sales to the Nicara-

guan rebels.

A White House spokesman, Al-

bert R. Brashear, said on Friday
that Mr. Abshire, along with the

White House counsel, Peter J.

Walloon, “are in the process of

assembling what we have in our
possession that would indicate

what exactly transpired.”

[Mr. Brashear said Tuesday that

Mr. Reagan had discussed his rec-

ollections of the Iran-contra affair

with his chief of staff, Donald T.
Regan, and Mr. Waliison to help

construct an official chronology of

related events. The Associated
Press reported.

[Mr. Brashear said he did not

Mayor Raymond L. Flynn of
Boston has threatened to have
professional athletes arrested

for assault if they hufaly is

“senseless violence” during
games. The mayor, a sports fan,

first voiced his concern after a
hockey game in which the Mon-
treal Gatwriignt defeated the
Boston Brums and much brawl-
ing occurred. Francis J. Costd-

TleUJS. Air Force is cottuag

hack on fighter pfcme ontts, of-

ficers say, although President

Reagan pi|m« to increase its

budget from $93.8 bOlkm this

year to $100.4 bOEon in the

1988 fiscal year, beginning

OcL 1, and to $107.2 biBum in

fiscal 1989. Officers say the

rnrhaffc is unavoidable be-

cause nodear weapons are
ennmming an ever-increasing

share of the budget. The New
York Times reports. The air

force has given up its long-

LoveackMoose Sheds

AndersandDesire

Larry Carrara's hilltop farm in

October in the mating
and was obviously taken jfth
Jessica, a Hereford cow; mo-
ziinghra and nra letting bar
of his sight.

During his stay, more ^hl^

The desire that madea moose
devote 76 days to courting a
cow in a remote pasture in

Shrewsbury, Vermont, appar-

ently dropped off with Us ant-

lers. “Looks like he’s hit the

road,” said Donald Gallus. a
state game warden.

The 700-pound (320-kilo-

gram) moose showed up at

to witness the odd tove affife:

.Bat it was too hot not to coof-
'

down. “All Us sexual urges or

virilityaregone once the amkre
go,” the game warden said. Bufl

moose lose ibeii antlers in the

winter and grow them backin':

the spring «n»d summer.

The Carreras were sorry to_
see him go. Mr. Carrara’s wife;.

Lila, said that “we got very at-

tached to him. we really did."

—ARTHUR HICBKE

New U.S. Workers MustProve Citizenship
By Robert Pear zens, a U.S. passport is sufficient.

New York rmm Sente* Alternatively, a job applicant may

WASHINGTON — Employers offer a combination of two docu-

aexoss the United States wfflhtve mcnls' Social Security

to verify thedtizendim status of all
card and a driver’s license beai

new enqtioyees, Americans and Photograph of the individuaL

foreigners *liV*, within 24 hours Enqilqyers must examine

after they are hired, under rules
documaits to make sure that

presentedTuesday by the Immigra- “reasonably appear on their ft

tion and Naturalization ServiceT he genuine,” the rules say.
_

The rules will carry out the land- ™tpUyer who hires t

markimmigration law, signed Nov. ^hens is subject to civil fines

6 by President RonaldReagan, that “g from S250 to $10,000 for

pmhihtK the hiring nf illegal nKwn aEen hired, Oependin

photograph of the individuaL

Employers must examine these

As^c^ who asked not V*- **hear said he did not

to be identified, called Mr- aifferis kmw the exact dates of the sessions

actions “a real disservice to IsraeL” ^ or the specific questions discussed.

Both leaden have been con-
bc '“sc

JP
1“cd

*
,,

sp
?,

es5an He said Mr. Regan had spoken

cemed that Israel's special relation-
cSn^t^,^°^cvgr’,^^ with the president “at some length

shin with the United States could
ant

?-^t' ?
ere

!.
hac

!
expressed toward the end of November”

registration certificates, contracts,

mortgages and deeds.

likely to become a 1

Under the roles,

Under the roles, illegal aliens aliens of working age who seek as ]

cannot qualify for amnesty if they gal status mnst demonstrate*ato
j

-y]
Iitma Kmwi akwn^ hwte (k* V Imlaif timr tnf 1 "

I .9card and a driver’s ficeose bearing a have beat absent fimn the United

States for more than 60 days at a

tray of employment in the United
States evidencing self-support

documents to make sure that they days since Jan. 1, 1982.

time, or fora totalofmore than 240 without receipt ofpublic cash

“reasonably appear on their face to

be genuine,” the rules say.

The law states that an alien seek-

ing amnesty must show that he has

tance.

Illegal aliens may apply for legal

An employer who hires illegal maintained “continuous physical
aliens is subject to dv2 finesrang- presence” in the United States

illegal aEen hired.

status from May 5, 1987, through

May 4. 1988. The government will

set up nearly 100 offices around the

country to accept applications.

The prohibition on hiringHkgai
That prohibition isnowin effect,

the number of prior vi

since the measure was signed Nov.
6. The law permits “brief, casual

UnhSairc^ b*d expra^

" .j Stf^actiOT&
n ab°Ut Mr‘

Intelligence.

He filed several dispatches far

Israeli radio, quoting sections of

the report, ana appeared on U.S.

television newscasts to describe its

contents. Mr. Sbiffer emphasized
the report’s contention that Israel

had initiated the White House's se-

cret arms-for-faostages exchange
with Tehran and had pressed aides

to President Ronald Reagan to

keep the exchange going when they

were losing confidence in it

Arida Ravdd, a spokeswoman
fra the Israel Broadcasting Author-
ity, confirmed that Mr. Sniffer was

ministration or periled it mto the

Iran misadventure.

Neither Mr. Suffer nor Mr.
Porat could be reached for com-

Mr. Shamir telephoned Uri meat.

[Mr. Brashear said Mr. Reagan
had discussed issues that were ex-

pected to be brought up during the

interview with the Tower commis-
sion.]

but the new roles specify in detail

the procedures employers most fol-

low to demonstrate compliance

with the law.

A final version of the rules win

law contains no exemption fra nod. “Brief* is defined as “no more

and innaoent absences” in this pe- aliens is now in effect, but do pen-

small employers. than 15 days.” From June 1, 1987. through May
The rules specify the doounents In general aliens will be deemed 31, 1988, employers will receive

that illegal alienspeeking amnesty to have violated the requirement only a citation, or wanting, for a •

can use to prove “continuous rca- for continuous physical presence if first offense. The employer could
llercp" in ITnitnl Static nw «.< 1 i- > • "i 7" •

albes win be imposed until Jane.

From June 1, 1987. through May

be issued and take effect in mid- ^
enc^’ ® H™1®? ®ates s“oe they makemore than two tma out- be penalized for subsequent of-

April after a period of comment. J
f
n
: *» *982. The documents in- side the country from Nov. 6, 1986, fenses. On June 1. 1988. the warn-

U.S., Soviet Sharply Raise Number
/A p lyr 1 1 A n • « shows the appficatirai fees that the

Of WeeklyArms Sessionsm Geneva ^Sc^aEoia^ed^gl^d^-
.
* tos: $1W fra each, applicatioa and

April after a period of canmenL
The new law also offers legal

status, or amnesty, to illegal afiais

who have Eved in the United States

continuously since before Jam 1,

1982, and the regulations set forth

the procednres for this as wefl.

A confidential draft of the rales

shows the application fees that the

fenses. On June 1. 1988, the warn-
ing period ends and the law will be

dnde pay stub*Jetters from cm- to May 5, 1987. ing period ends arid the law will be
(doyos, utility bills, school records, Under a longstanding immigra- in full force,
hospital records, rent receipts, tioo law, an alien may not be ad- The pubEc will have until Feb. 5
bank statements, motor vehicle mined to the United States if he to file comments on the new raid

• I

Under a longstanding immigra- in full force,

tion law, an aEen may not be ad- The public will have until Feb. 5

By Thomas Nctter stance rather than procedure re- eign minister, will give a new “im-
imemodonoi Herald Trihme mained the most important pulse and dynamism” to the talks,

GENEVA — US. and Soviet dement of the talks. He said there which Soviet officials had de-

negotiators have agreed to increase was no formal decision to set a scribed recently as stalled.
the^bjeci °f arevkw to detenmne sharpjy ^ number of meetings specific numberofweekly meetings
whether he violated the authority's tfaeybold each week in rateS STafixed schedule.

it ?v^. w*al
.

s®c accelerate the Geneva arms talks, “There will be several meetings a
officials “W Tuesday. week in all three negotiating

Stc
to *“ NBC

It is the first sigarficant proce- groops.” Mr. Shroeder said, “but

tua: $100 fra each. applicatkra.and

$50 fra anyone appealing the ded-
al of an application.

This is the first indication of
what these charges would be. Im-

Gerald Brenan, 92, Last of Authors *

Of Bloomsbury Circle, Dies in Spain :

eonc number oi weekly meetings UA officials say they have made
a fixed schedule. limited bat sign^ri>T,t puggrees in
“There will be several meetings a reducing long-range «nH medium-

about the tqwrt 10 the NBC and U „ fin, ag^,,
networks.

dural change since the tato
Ms. Ravdd said the inquiry be- in MarXl985

gan aftca: the authority was in- tv- thn*- c«ianui>

week in all three negotiating range weapons, and in ironing out
groups,” Mr. Shroeder said, “but differences about to the
irs premature to say there’s some 1979 anti-ballistic miwfle treaty.
formal schedule.”

1979 anti-balEstic misale treaty.

Moscow says the treaty would pro-

MW.™
'n>® throe 'separate negotiating The decision to increase the faibitdeploymeniof PresidentOXinra by toe Foreign Ministry nouns- mverinc mairnm- and meetmss durino this seventh rramdr.7iJf groups, covering medium- and meetings during this seventh round aid Resyam’s tmxxxed space-based

imcwo networks, sne said tne au ^ ^ from ibor past six weeks, apparently stems from a as “star wara”thorny was reviewing tapes of the vim<..u «.h« mwtino last moot1Mwm tk— ««,
broadcasts to see if

ims u im um moicraoii of ***** background to the 1936-39 Civil
what these charges would be. Im- MALAGA, Spain — Gerald Wat
migration officials said that they Breoan, 92, an English-Irish amhor Bran 00 Malta, ME. Brenan bad
were still subject towvbw and that who dedicated his life to writing a colonial upbringing in South Af-
the ocaa amounts probably would abexit Spain, died Monday at his ricaandInma.HefoagfaiinWrald
not be msetosed m toe regulations home near tins southern dty. War l was wounded and rose to
to be issued later this week. “He toed peacefully, like an im- the rank of captain
Some members of Congress and age that slowly fades away,” Dr. RoH WHson. rh«mWw

ahea rights groups say the $100 Sandsco Burgos said. He addMr.
charge is too steep. But toe Reagan Brenan, who had been bedridden vW wigm Lnc
administration says Congress m- fra the past six months, toed of did NEW YORE (NYT) — Earl

flint tin «L. -* - * *1A 1 .1 * » i «>

„ schedule <rf three weekly meetings, meeting last week between the new
Mr. Shiffer ^ ^ ê l gf^m, the officials chief Soviet negotiator, Yufi M.
?”®n*eo

,
taiy said. Vorontsov, and toe chief American

tended that the fees pay the entire

cost of the legalization program.
tge. Wilson, 79, vtoo chronicled New
to. Brenan told the Spanish rat-

Mark’s night life frafairdecades in
si iv, i j ,

r . « ur a CvmKnfnl > AZS J

ns and commentary ^
the authority’s code of A Soviet source said each group

“SS”1,
. .. would now meet four times a week,

_ The spokeswoman said Mr. for a total of at least 12 meetings.

negotiator. Max ML Kampdman.

Shifter had violated internal au- ^ American offidaJ wukTiSy

Alexei A Obukhov, the deputy
iviet negotiator, said last weekSoviet negotiator, said last week

that the two men had dgCDSScd

Mdsoow is seenas intenton capi-

talizing on the appointment of to.
Vorontsov, a 57-year-old career

toplomai with experience at the

United Nations in New Yak, and
at the Soviet embassies in Washing-

Under the law Americans most, dkt on his 92d birthday inAprilT a syndicated column, died Friday
for the first time, present proof of do nothing. I do not write and ™ Yonkers, New York,
ci tizenship when seeking employ- cannot read. I no longer want to Wilson had suffered from
mem. Eve.” Parkinson’s disease for severalmem.
The new rales govenringjob ap- One ctf toe last survivors of the 3*“^ according to a spokesman.

pEcants require that each mdivui- Bkomsbory group of EngHsb an- In the years between 1942, when
ual fill out and sign a govemnteot ftnys — be knew Viremia Woolf be started las ax-times-a-week col-
fonn. designated 1-9, providing Roger Fry and Bertrand Russell~ ™ “ the New York Post, and
biographical inframation and at- Mr. Brenan settled in Spain in v83' wben be retired, be captured
testing, under penalty of perjury,. 1919. the pulseof show business and was

thority rales, a less serious offense, only that the groups would meet “procedural matters” during tocar
ton. New Ddhi and Paris.

because he had not cleared his tele-

vision appearances with her office.

Mr. Shiffer could be reprimanded

“several” tunes a week. two-hour private meeting. At Mr. In addition to Mr. Obukhov’s

orre^fi^Washmgoniftoe man. Teny A. Shroeder,Called
“morc »

In dtto case, the extra meetings Vanxitsov’s request, that session statementlast week, Mr. Vorontsov
31 provide what a UJS. spokes- dispensed with toe traditional virtually stole the show during awin provide what a UJS. spokes- dispensed with toe traditional

man, Teny A. Shroeder, called meeting of all six top Soviet and
virtually stole the show during a
brief exchange prior to bis tost

“more meetings in an effort to American negotiators. meeting with to. gamprinwp
quicken the pace.” Mr. Obukhov and other Soviet When asked if he expected pro-

However, to. Shroeder and oth- officials say the arrival of to. Vor- grass, he declared: “Slide around,
er officials cautioned that sub- ontsov, the fizst deputy Soviet for- we maymw out bugging.”

testing, under penalty of perjury,

that toe worker is a citizen or an

1983, when he retired, be captured
the pulse of show business and was

He wrote about Spanish culture,dw^a^omed to work hi toe uteratme, history and!Folklore. fouad^
Gerald Brenan as be cele-

brated his 92d birthday-:

“The Spanish Labyrinth," pub-
lic rate airo specify the sup- Etoed in 1943 and still widely read,

portingdocuments that canbe sub- was hafled as a briSiam account of
mined as proof. ForAmerican cati- the <vwnpW social and political

Labyrinth,"

id still widel

audiences dwindling.

Other deaths:

versity Graduate School of Bad:
ness, Thursday of a^heart attack in*
A .f *FhSp Young, 76, the chainnan Arimgton, Virpnia.

. . %
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2 Factory Officials

Are Condemned
InKazakhstan

nrastetosdlannllioaoosMfaSun’ -
daym London.
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bT*i Norton Bhdw, 77, a qne*^

Biographer whose credits include -

“The Creature from the Blade W” . Vy,
1

and “Hud,” Friday in \u

i«i3SASSS%!8sri

COLLEGES &
UNIVERSITIES

Agence Fnuco-Proso

MOSCOW —- 1116 director and
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Lully:A Triumphant Revival
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By David Stevens
International Herald Tribune

PI ARIS — In the great eariy-
mnstc revival nt . /A Itwsfc revival of thek« two de-

“*• particularly in the realm of
Jvth-centxny opera, there has been

am^naxons absentee —Jean-
p^hste LuDy; because while LuDy
is Considered the founder of Frenm
opera and one of the giants of Ba-
roque Opera in Eenercil hie /mama

conautered too remote
from a contemporary aesthetic to
perform. For a good two centuries
UiCT virtually never have been.

. iiow astonishing, thwi
l
that the

Paris Optra’s production of Lully’s
tragi&e en muslate “Atj®

H — at
the Salle Favart through Feb. 6 and
on paper merely a tribute on the
tricentenary of the composer’s
death—'looks likebringthe smash
hit of the Paris ««»cnn
•The enthusiastic and prolonged

audience reaction was not only a
tribute to the imagination and me-
tiaiioos care of all aspects of the
production, but to the work itself.
One could, although not within the
rWirtflMf nf itlSe iifi n rt . 12

(first themusic and then the words)
is the classic catch phrase for the
ualkn approach to opera, but the
French way, which tost a lot of
ground in the 18th and 19th centu-
nes and has never really recovered,
is the Opposite: This production of
“Atys" should help restore the bal-
ance and encourage other stagings
of Lolly’s major stage works.
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mm rcucus to SIZOW
what French operatic style

Prima la musiea e pot le parole

i ;'TirrT-Wr.TCviSrTTTTTl [7

ly modern—a story of an amorous
triangle as hot-blooded as anything
by Puccini, despite its dassical-
mythical-aliegorical trappings. The
goddess Cybtie descends to earth
mi her feast day with eyes only for
Atys, who loves and is loved by the
nymph Sanwm'de. wbo is dearinad
to many the long, Celaenus, of
whom Atys is a friend and confi-
dant. Clearly Atys is in a tight
squeeze, with predictable results.
The goddess, humanly enough,
drives him mad. He ImIr his be-
loved, then himself, whereupon
Cybfele remorsefully transforms
turn into a pine tree.

AH this takes plax in a prologue
and five acts, lasting almost four,
hours, with two intermissions,
firings seem a bit slow by the end
of Act 1. Bat the story gathers mo-
mentum and variety, building to a

concaitrated dramatic dimm in

the final act

The story is exposed mamly inan
emotionally intense recitative, dec-

lamation supported by a rich group
of period contirmn instruments,

and the music proper enters princi-

pally to accompany the dance se-

quences. Philippe Qomaulfs com-
pact and expressive.libretto evokes

spoken stage of the time, and Lul-
ly’s music underlines the richn^gg

of the text

It is not slighting to pant out
that tins is not strictly aproduction
by the Paris Op&a. Tne hero is

William Christie, the 42-year-old
American musicologist and early

muac specialist, and a professor in

Iris specialty at the Paris Conserva-
toire. His instrumental vocal

group, LesArts Florissant*, the Ba-
roquedancegroop Ris et Dancerics
beaded by Francme Lancelot, and
an international cast of vocal spe-
riafistsin the solo parts have noth-
ing to do with the Optra's perma-
nent troupe. Nonetheless, credit to
the Optra for reriving this weak in
optimum conditions. Christie, as
the recreator of this musical per-
formance and as its fastidious con-
ductor, was justly haBed by the

public. In effect, he has re-invented

a musical style long lost and made
it convincing and expressive.

Hardly less admirableweeJean-

Marie VUiegier's staging, Carlo

TommasFs sets and Patrice Cau-
chetiert costumes. No attempt was
made to reproduce a Baroque the-

ater of machines. Instead the unit

set was inspired by the royal apart-

mance of “Atys" was in 1676 at

Saint-Gamain-en-Laye), and the

costumes were those of the Sun
King's court. And VQtegier was in-

genious in finding twrtwfc to ex-

press allegorical scraes in concrete

ways and in filling the leisurely

miipral time with tdKng action.

At the second performance Sat-

urday, Guy de Mey was the excel-

lent Atys, sweet voiced and manly
in comportment; Jennifer Smith
was the Cybik, of restrained but
smoldering emotion, <*r»d Agn&s
MeDon a touching Sangaride. The
rest of the large cast sustained (he

general high level of performance

and stylistic unity. (The principal

roles are double cast, with Howard
Crook and Ann Monoyios alternat-

ing as Atys and Sangaride, but reli-

able witnesses report little to

choose between the two casts.)

Cheekby Jowl With Shakespeare

Atys” at the Paris Op6ra: a botMooded amorous triangle.

DOONESBURY

By Robert Cushman *l through a farcical device that Shakespeare has left presumptuous. But it knows what it is about Three

L
rwrvnxr v. lying about, and that certainly fits the play’s sexual emblems—a lute, a dock, a wheel— dominate Nick

/
ahigmty* Thisproductionmay sometimes try too hard, OrmerotTs creamy set music. Time and (he sea are the^ itmay be too complacent about (be fact that its actors, authentic Shakespearean themes. Ormerod founded

ShakespeareCompany, wtnchdoes in fringe tradition, can all play musical instruments, Cheek by Jowl with the director Declan DoimeDan:most or them, is becalmed, turning out elaborate bnt
but it frequently hits the play right on the nose. dearly one of the brightest new talents in the theater.

tl* wy °P<=° for IB pited.4isuiK Slkdrinkiag seme, whit*

T7x*n» tho* Brnr Til,, .'-i,, . dhnaxes in a raucously competitive rendition of “My There is a recurring strain of literate whimsical
W.y -

Obvio»^,bihhMhlUM. ^
^ THE LONDON STAGE ^4^7jZaiu”

authentic Shakespearean themes. Ormerod founded
Cheek by Jowl with the director Declan DoimeDan:
dearly one of the brightest new talents in the theater.

There is a recurring strain of literate whimsical
comedy that might be called historical-fantastic.

Christopher Fry wrote it in the 1940s, Tom Stoppard
-in the ’60s, and John Clifford revives it for the ’80s in

“Losing Venice" at the Almeida. Writing about an

HOSUDIDPM
CARE GO
KXM, HONEY*

IMAS CRYING BECAUSEALL THE
OIHdt. CHILDREN WENTHOMEAND
YOUWERE LOTS AGAIN. BUTMRS.

\

MOER6AVBMEOREOSANDLBT
MEkWZHCAHJOONSANDI
GUEP&R'MOMMrSftmtKB.

THE LONDON STAGE
Nattonal^TW. “Kmg Lear” suggests. Compje- nates what is: the hysterical joylessness of titled spnnMi duke dispatched tolialy on a •

S ^ a wifelSTa monarch wSo hold
some tonge groups, one of whmn, lmown as Oieek by the worid and over each other. It u a not, and so it him in equal contanpt, Clifford explores the idea of

81^ 001111131 Warefaoosc gn«a perfret cue tothe IriDjoy MalvotioEvoi crincs war as alSliEy^Saite. Like hrijredecessors he is
with Nj&L whohate the production have raved over Hugh Ross’s on the side of humanity. Like them he is worst when

Tins is an outrageous production. Costumes are Malvolio, but it’s no good pretending that he exists nhw*.. hH»BhM.r.,f.«uift.nnV in.

speak standard English but Sir Andrew is a dimwit hilarious excursion into yellow stock-

from Dallas (or from “Dallas") and Maria a broad inp (and, in thi« version, scoutmaster’s shrets), to his

from the Bronx. Scenes are transposed, a major char- savagely mocked madness. At the end, apparently the

acter omitted, and songs interpolated. Antonio, the obsequious steward «ff>m, he makes his threat of

production th*t appropriately originated two Edin-

burgh festivals ago.

“Journeys Among the Dead" is the aged Eugene

^umi, uuiwumu w ivoy into * uwpenue
It has been brought to Rivoside Studios by acompany

tomake it quite so often.HreQown and Andrmr have and heraS with him.
. . u . of ex-studCTtTSd a studmt productiSi

gone mtomittaitly gay as wdl, and attire oidD^ce The lovenare less convnKmg than thedown*
earnestly uninspired kind -is what it

proposing to Vida, finds himself embracing Shakespearedepends finally on hiswoids, and mope- ^
“Twdfth Nigjri”: An

her male twin iiwwui

That gets a very big laugh. But it also nails down the

rienced actors find enmic prose easier than lyrical

verse. And the production needs its small stage. On a

lll« il-i u-iiiv.^

perennially narcissistic and fantasmngduke, and does large one its charm would wither and its tricks appear broadcaster.

v GaaeralNews;

Robert Cushman is a London-based theater critic and

mm i

By Michael Richardson
IrOernadonat Herald Tribune-

SINGAPORE — The Soviet

Union, sedring better relatione

with non-Gommnnist countries in

Southeast Aria and the South Pa-

cific, is planning to send Foreign

Minister Eduard A Shevardnadze

on a tour of the region, according

to various official sources.

Such a visit would be the most
wgnificwni indication yet of Mos-
cow’s eagerness to expandeconom-

ic and political relations with the

region.

But although governments inthe

regionare generally receptiveto the

idea of a writ by Mr. Shevard-

nadze, they agree that little pro-

mess can beexpected as long as the

Cambodian conflict remains unre-

solved.

Various official sources say that

Mr. Shevardnadze is Hkdy to visit

Indonesiaand Australia and possi-

bly New /Zealand, the Philippines

arm Vietnam.

A Foreign Ministry spokesman

in Canberra said Tuesday that trills

on the possibility of an early visit

were bang held with Moscow. The

spokesman said it would be the

fifst trip to Australia by a Soviet

foreign minister.

Moditar Kusumaatmadja, the

foreign minister of Indonesia, said

that he had invited Mr. Shevard-

nadze, but that no firm arrange-

ments for a visit had yet been

Soviet diplomatic sources said

Monday that visits to Indonesia,

Australia and perhaps other conn-

tries, including Vietnam, were be-

ing planned and might take place

between March and May.

In the last few months, Soviet

officials haveannounced a series of

initiativesintended topave the way

for expanded economic ties and
improved political links with

Southeast Asia and the South Pa-

cific.

Westerndiplomats and other an-

wider d^omatic^^nsive that in-

dnded efforts to upgrade relations

with China and Japan.

Fyodor L Potapenko, the Soviet

ambassador to Malaysia, said at a

press conference in Koala Lumpur
last week that the Soviet Umon
wanted to join the United States,

Japan, the European Community,
funaria, Australia and New Zea-

land in high-levd animal meetings
with ASEAN, the Association of

South East Asian Nations.

ASEAN is an organization for

oommlitary cooperation linking

Brunei, Indonesia, Malaysia, the

Philippines, Singapore and Thai-

land.

In a newspaper interview pub-
lished Friday, Valentin P. Kasat-

kin, the Soviet ambassador toThai-

land, called for renewed attempts

to wytfjfte an *nri to the Cambo-
dian conflict.

The analysts said that the Krem-
lin leadership under Mikhail S.

Gorbachev wanted the Soviet

Umon to play a bigger role in eco-

nomic activities of the Aria-Pacific

area, where growth rates have been
among the highest in the world.

They said Moscow also wanted
to gain political acceptability and
influencewith the majority of non-

socialist states in the region.

But Mbscowcontinoes tofind hs
quest for doser political ties with

ASEAN Mocked by its extensive

military aid and diplomatic sup-

port for Vietnam's military pres-

ence in Cambodia.

ASEAN officials describe the

Cambodian conflict as the main

source cf tension in die region and
claim that the conflict would end if

Moscow used its influence with

Hanoi to bring about a negotiated

settlement.

Interviewed in Singapore on
Tuesday, Mr. Mocbtar said there

was no evidence that the Soviet

Union had made “constructive.

poative efforts toward a solution

of the Cambodian problem that

was acceptable to all parties con-

cerned, including the Cambodian
resistance.

Soviet diplomats said that a se-

nior Soviet emissary to Begmg had
passed a message to China from
Vietnam late last year, saying that

Hand was willing to open bilateral

talks an Cambodia and other is-

sues. The sources said this message
had Soviet encouragement and
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Stabilityh Watchword

In Indonesian Elections
Retern

JAKARTA —President Suharto

of Indonesia is orchestrating a

somber bmldnp to national ejec-

tions in April and nwmtaimiy a

tight grip on unofficial campaign-

ing to avoid unrest

The 65-year-dd retired army

general, who has ruled here for 20

years, introduced earlier this

mooli one of the toughest budgets

in a decade, slashing spending and

wllini. far austerity all around.

The budget, announced on the

same day as the list of candidates

for the April 23 voting, mate no

electoral concesrioos, with spend-

iag on schools. ln«»tal^mo«iues

and the miHtaiy an cut sharply-

It reflects Mr. Suharto’s detemn-

pation to get the economy,

hit by last year’s
'03

prices, back on a sound footing.

ftSso reflects the reality that be

needs no gmnmcka to woo voters,

^sorting to IwSas and econo-

m
Monerian and ftwpgnan^fso

gSSJKSftSS*
percent of the vote.

They see the riection more as a

means of forging a consensus in a

country of about 170 rmDion peo-

ple than ofchoosing a gpranment.

But the Suharto -administration

is leaving nothing to chance:

ft has limited official campaign-

ing from March 24 to April 17,

screened candidates and their

speeches, and ordered the army of

2&j,000 to be onthe alert.

Despite the ban on formal cam-

paigning, the three legal political

parties 'Twigning for 400 of the

500 seats in the legislature have

started to.jockey for position.

Mr. Suharto has carefully laid

the groundwork for what he hopes

will be an dectionirce from ideo-

logjcal debate. AH political social

and religious groans are compelled

by law to subscribe to the state

—;—~ . -
The five principles of pmcasoa

belief in one God, humamtar-
;«nkiT> national unity, democracy

by consensus, and socialjustice—

form the cornerstone of Mr. Suhar-

to’s rule.

His campaign for ideological

rtniframatv is widelyseenasa move

Suharto

to prevent Indonesia, the world's

largest nation of Modems, from

beamting an Islamic state.

Roeslan Abdulgam, a fonner

foreign minister, said that over the

past few years there had been a
“silent revolution of rising de-

mands" in Indonesia far better

education, housing, health and
jobs.

“Failure to meet these demands
might came these socioeconomic

pressures to explode in various

forms," he said.

However, China rqected the

overture. Wen Wei Po, a pro-Beij-

ing newspaper in Hong Kang,
quoted Wu Xneqian. China’s for-

eign minister, last week as saying

drat Vietnam must first withdraw

its forces from Cambodia.

The Soviet diplomats said that

Moscow believed Hanoi had of-

fered reasonable proposals for a
negotiated settlement of the Cam-
bodian problem.
They said the Soviet Union

would notput pressure onVietnam
to make further concessions by
threatening to withhold aid.

Vietnam and the Soviet Umon
signed a 25-year treaty of friend-

ship and cooperation shortly be-

fore Hanoi sent its forces into

Cambodia in December 1978 to

overthrow the Khmer Rouge gov-

ernment, an ally of Beqmg.

SuicideIs Called

CameofDeathof
Singapore Official

Internationa/ Hem/d Tribune

SINGAPORE— A senior gov-

ernment minister who died last

year look an overdose of sleeping

pills white under investigation for

mrrTTptipn, a coroner’s court was

told Tuesday.

A government pathologist, Chao
Tzee ra«ig. told the court that the

minister, Teh Cbeang Wan, 58,

died ofan overdose erf barbiturates.

Mr. Teh, minister for national

development since 1979, was found
dead in his bed on Dec. 14.

Witnesses told the court that Mr.

Teh was under investigation by the

Corrupt Practices Investigation

Bureau, a government agency, over

allegations that he received 800,000

Singapore dollars (5375,000) in

bribes from land developers in

1981 and 1981
In a letter written to Prime Min-

ister Lee by Mr.Tehjust before his

Heath, he said he felt responsible

for "11b unfortunate incident." In

the later, read to the court, Mr.

Teh added, “As an honorable Ori-

ental gentleman, 1 feel it is only

right that I should pay the highest

penalty for my mistake."
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Policy Change in Bonn?
Elections often bring promises of

changed economic policy, but not so in

West Germany as Sunday’s voting ap-

proaches. Is this good for West Gennany
and the world? Is the Federal Republic’s

policy correct, given the disorder on the

exchange markets? Last Sept- IS in this

space we favored giving Bonn the benefit

of the doubt, to see if the expansionary

visions of Helmut Kohl’s government

bore fruit Now the room for doubt has

shrunk Mr. Kohl naturally accentuates

the positive, but independent West Ger-

man analysts are less sure.

The balance of the argument rests, un-

fortunately, with the pessimists. Domes-
tic demand is not rising enough to offset

the depressive effects of falling exports,

which is why the flight from the dollar is

concentrated so heavily cm the mark.

Folk memories are long, and the wild

inflation that helped Hitler to power is

not forgotten- As the French say, a scald-

ed cat fears even cold water. The elector-

ate is still suspicious of policies that could

even remotely reignite inflation. And
when a country has prospered so long on

an export basis, it is hard for policy mak-

ers to see haw far they need to change

course if the export boom fades.

But policy trill have to change if do-

mestic demand is to replace exports as the

economy’s driving force. The alternative

is recession at home and, since West Ger-

many’s is a dominant economy, through-

out the world. Not that world prosperity

depends on the Federal Rqpublic alone.

But it is hard to dispute the daim of so

many outside observers that European

recovery cannot be started without West

German leadership. As in the family bed,

nobody can turn till Father does.

Washington calls for lower German
interest rates to encourage capital spend-

ing in the Federal Republic and a general

fall in the cost of money around the

world, which would help the Third World*

debtors. The Bundesbank has resisted,*

because the money supply is growing

faster than planned. Whether the recent*

monetary growth endangers West Ger-

man price stability is very doubtful, but

the central bank is independent of the

government and should remain so.

Wbat the federal government can do is

ease budgetary conditions — moving

gently in the opposite direction from

Washington — at least by bringing for-

ward into 1987 the tax cuts already sched-

uled for 1988. As elections approach,

most countries would already have es-

poused that option. The fact that West

Germany has not may say something

about Bom's difficult relationships with

its local governments, which stand to lose

revenues. It probably Gays more about the

country’s comparative freedom from in-

flation for so many years. But prudence

can decline into fetishism.

It is encouraging to hear the economics

minister, Martin Bangemann, and his

predecessor, Otto Lambsdarff, concede

that next year’s tax cuts might need to be

anticipated. But that is not a promise —
and the strength of Mr. Bangemann and

his small Free Democratic Party after the

elections remains to be seen.

INTERNATIONAL HERALD TRIBUNE.

Down Goes the Dollar
Qmceniing the dollar, the week got off to

a dismaying start The exchange rate fell

sharply again Monday on the world's mar-
kets. While the dollar’s present value

against Japan’s yen and West Germany’s

mark is not significantly out of line with its

actual purchasing value, the question is

whether the three governments will, or can,

control this extremely rapid fall

The Reagan administration was right to

welcome and encourage this decline as long

as the dollar was overpriced. But that is no
longer the case— and yet the administra-

tion continues to push the dollar lower. It is

trying to stave off protectionist legislation

in Congress, and it is counting on a low
dollar to help American exports and hold

down imports. That is exactly what wQI
happen in the short run, but the relief that

devaluation promises is very temporary.

Americans need to keep in mind the

Britishexperienceover the pastquarter erf a
century. The point of the story is that when
a country’s internal economy is out of hal-

anoe and performing poorly, dropping the

exchange rate is not a cure. Succesive Brit-

ish governments tried to spend more on
their people than their slow-moving econo-

my could afford, and the consequence was a
series of foreign exchange crises.

In the mid-1960s a Labor government

tried to hold off imports with a IS percent

tax on than — an idea that seems to be
popular currently in Congress. Bat it did

not work in Britain and would not work in

theUmicd States. Alter further runson the

pound, Britain turned to devaluation.

In Washington there is a common im-

pression that devaluation creates jobs, par-

ticularly jobs in manufacturing industries,

most of which either export or have to

compete with imports. But while the pound
fell from $2.80 to the dollar 20 years ago to

SI-52 this week, employment in British

manufacturing has dropped by one third.

The United States has got itself into a

bad spot. No government has reliable con-

trol over the exchange rates. The flows of

private money are too large for that. The
dollar's descent in the last two years has

been gradual and steady because most for-

eign investors thought thedescent would be
limited. Now they have begun to fear that

the Americans, like the British earlier, are

resorting todevaluation toavoid unpopular

internal decisions, starting with serious and
sustained reduction of the federal budget

deficit- If foreign investors become wary of

the dollar, it could fall fast and far. The
result, far from a renaissance in manufac-
turing industry, would be rising wiflarinnj

high interest ratesand probablya recession.

Whether that happensnowdepends mainly
an the worid’s investors and money manag-
ers, as theydecide whether it is wise to send

more of the worid’s wealth to America or

instead, perhaps, to send it to Frankfurt.

—THE WASHINGTON POST

A Gun at Ecuador’s Head
These have not been democracy’s finest

days in Ecuador. On Friday, air force com-
mandos seized President Lada Febres Cor-
dero at gunpoint, holding him until he se-

cured the release of an air force general

imprisoned for attempted coup-making.

Now the newly released president is

threatened with impeachment for infrac-

tions against the constitution and the na-

tional honor. Old-fashioned machismo
reigns supreme all around. Another new
democracy is shown to lx just one step

ahead of traditional military meddling.

Like hs neighbors, Ecuador knows that

tradition well, and notjust in politics. Ecua-

dor's armed forces have played an impor-
tant role in the country’s economic develop-
ment. Recent military regimes advanced
overdue land reform and promoted devel-

opment of petroleum resources.

The juntas of the 1970s espoused a mod-
erate leftism, spiced with a populist prefer-

ence for rapid development They turned

back power to civilians voluntarily, and

perhaps, in the thinking erf some officers,

reserved a right to intervene yet again.

In 1984, Mr. Febres Cordero, a flamboy-

ant conservative millionaire and apostle of

austerity, won a narrow election. For much
of his torn, opposition parties have con-

trolled the oongress. Legislative provoca-

tions and executive high-handedness have
fed on each other, escalating dangerously.

The opposition has the votes to impeach
turn, but probably not enough to convict

Washington and Latin democracies
rightly express outrage at Mr. Febres Cor-
dero’s kidnapping. Democracy’s progress

in South America is too important to all

concerned to subject it to such hot-headed

power plays. It wfll not be more than tem-

porarily secure until civilians learn how to

take over not just the formal machinery of

governments, but also the responsibility for

economic and political development that

Latin militaries have long asserted as tbs

natural basis for their political role.

— THE NEW YORK TIMES.

Other Comment
Beijing Hits die Brake

The Chinese leadership has now ampli-

fied its reasons for abruptly sacking Hu
Yaobang from the top party post. Accord-
ing to his acting successes: as party general

secretary he had, quite simply, sought to

push the pace of political reform too fast

The catalogue of other errors includes

bis flirtation with “bourgeois liberalism,"

for which read Weston modes erf political

behavior, and his relaxed attitude to the

student demonstrations. But these are all

subsumed in the main charge and they pose
the eternal problems of a static regime

which tries to reform itself: Wbat is the

correct pace, and are not the arguments

about it really about whether reforms

should be taken any further ax all? The
conflict in the Politburo has been going
on for some time. It was the students who
brought it to a head, and the mao alleged

to have goaded them on, Fang I kriii, has
been dismissed from the party. Other “in-

tellectuals’' are under a doud. The pace
has thus been weQ and truly checked. Have
the reforms themselves?

The leadership says not—not at any rate

those which have introduced a freer econo-
my and have proved so universally popular.
The tricky part is, though, that the freedoms
are not always divisible. How shall people
be encouraged to think for themselves in

doing theirjobs, yet still bow to the author-
ity of the party on politics and ideology?

— The Guardian (London).
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OPINION

In China, as Elsewhere,

S
HANGHAI— It is said that reforms in

China draeod on the resolve of the top

leadership. If the leadership has the resolve,

they would push the society forward since

they are in the dominant position. But does
this mean that if the top leadership lacks

resolve, society would stop moving forward?

Of course, the nature of the Chinese system

and the traditional morals and values deter-

mine that the top leadership plays a very

important role. But the problem is that by
idyingonly on the resolve erf the top leader-

ship, China cannot hope to become a dewd-
’

oped coontry. If the democracy we are Striv-

ing for remains one that is granted only from
the top, then the democracy that is practiced

in our society is not true democracy.

To go further, democracy itself embodies

the recognition of indivHinaJ rights. The soci-

ety is composed of individuals. This Tnrang

this right is not granted from above. Rather,

men are bom with rights. The term “human
rights” is taboo in China. In fact it is a very

popular term. It simply means that men are

bom with rights to live, to many, to thinlr, to

receive an education, and so on.

We should think of human rights, liberty,

equality and love as a positive historical lega-

cy. We shouM first affinn this legacy and then

By Fang lizhi

ang is aformer vicepresident at the university oj science ana 1 earn

His expulsionfrom the Communist Party was announced on Mt
at the IMverdJy ofScienceandTt in Hefei

strive for democracy. Until then there is no
true democracy. We should not place ourtrue democracy. We should not place our
hope on grants from the top leadership. De-
mocracy granted from above is not democra-

cy in a real sense: It is relaxation of control.

Only by striving can we get what we really

need. Because of theejoremiayloag history of
feudal society in China, pins the wide spread

of feudal ideas as a result of the Cultural

Revolution, there have emerged many errone-

ous ideas. Take for instance die relationship

between us and government It isnot somuch
wbat the govonment has given os, as it is we
who have irmwirainad the government
The first issue that needs to be clarified is;

Who provides whom? Students are told that

they should study hard and value the oppor-
tunity that the party has granted them. But to

say that the right to education is granted by
the leadership is a feudaHstic viewpoint In

appearance everything seems to have been
granted by the government; in reality, it is not

the case. From an economic point of view,

event dtizen pays taxes. And these taxes in-

clude the expenses Era: education. So the op-

portunity of education is not “granted."

In the developed countries the concept is

that citizens are taxpayers to maintain the

government. In return, the government uses

the taxes to manage firings in the interest of
ririTBiy Out of this relationship, the psycho-

logical fadings of the taxpayers are that it is

the citizens who main tain the government.

The government can survive only by levy-

ing taxes. As a result; the government must

serve the citizens. It is not so much whether

citizens are permitted to be educated as it is

the government that has fiw reaponabifity to

run schools for citizens. So, too, in China.
Every one of us has paid our taxes.

The decisive factor in determining the sta-

tfac society hes in whether the imeCecuials as

agroup have the awareness of democracy and

of themselves to consdenfioushr strive for

thwr rights. It would be tragic if we did not

have this awareness and simply waited for the

leadership for their determination.

When I was abroad, I often explained to

foreign friends the tragic exgmence crf^Qri-

tion: The doors of universities were dosed

and intellectuals were deprived of rights.

These friends then expressed their synmathy,

but they were a little contempmoos of Gn-

deatoswtrate that you were against, oot foc,

the Cultural Revolution?

During the 1950s, ideabaa pwrifled ^
among Chinese intellectuals. That Was vriy/ .

able. 6m that generation was «ronwy ntQh-
w
,

esced by the doctrine of obodioic*Tfowg-J
ter how they were treated, they would

hard without protest.

ITas attitude is not conduavttaour

ety. One should strive Tor wbat is one's dae.lt?. -

js tune that we changed the charaetowtus

the intellectuals of the 1950s. ^ ;
v

:^
Woe to have another GihuralRw£'

elution, I hope that we would notbecfflnctbr
JJ

object of sympathy and then be asked;»
have you put yourselfm this diicnuBa again? ?

It would be tragic if China wereioTtpeattids"

cycle. The intellectuals should d«taastmfc:"

the strength they possess.

As as rare has the awareness and^
speaks out in criticism, fiw effects

greatly felt. People have been deeply

pressed by this awareness since tholaiterhalf
1

of 1985. Wasn't it true that a ssaaS.ac&ar
!

would had 10 strong reaction nationwide^

<x-'
j

i.v •

' . .

5M, BTR | >r.
,
|

t’jliHr
' 1,11

nese intellectuals, asking me: Wire did you
fail to express your wm? Why didn’t you

would had 10 strong reaction nationwide.,

This proves that we have strength. But iho*

question remains whether you daretouse f

As long as every one of us realizes that iha.

government should give us democracy, not

grant us democracy, China will be aide to;

transform the fcadriistk ideas and gradually,

approach modem standards in thinking.- . ...

The Washington Past.
.

For the Sake of Peace,

Maputo Merits Support
By Flora Lewis

MAPUTO, Mozambique—A se-

nior Mozambican official an-

swered the general question about his

country’s direction with a wiy smile.

“What you in the West used to say

about ns was never quite right," he
said, “and what you’re saying now
isn’t qmte right either."

The implication was that despite

appearances, Mozambique did not

really plunge into the Soviet sphere

and model itself after the Russians
when h gained independence from
Portugal in 1975, and that it has not
totally flip-flopped now. But there

have been changes— toward an ea-

ger opening to the West, much-need-
ed but painful economic reforms, and
a desperate struggle for survival in

a dangerous neighborhood.

This sprawling country of 14 mil-

lion, stretched along ihe east coast of

Africafrom the SouthAfrican border
to Tanzania, is another example of

the complex forces at playin thearea

and the folly erf snapjndgments in

distant Washington. The Mozambi-
cans’ prime concerns, as in most of

Africa, are to maintain indepen-

dence, createanation within the bor-

ders inherited from the colonial past,

and mobilize an untrained, hungry
population to work for development
The charismatic leader, Presdent

Samora Macfad, died with many of

Ins cabinet members in the crash of

his plane in South Africa last year.

Whatever the investigators finally re-

port, many people here will never

stop suspecting aplotBut the succes-
sion has gone remarkably smoothly,

and all indications are that Presdent
Joaqmm Onssano, formerly foreign

minister, is determined to carry on
Mr. MacfaeTs latter-day policies of

refam and search for balance.

Mr. f*hiatnnf» is a trim, slight ™n
with a jutting little beard. He looks

younger than his 47 years, but he
speaks with a quiet humor, a firm

sense of practicality and a grasp of

international as well as regional is-

sues. Utis gives him an air of well-

established authority.

He likes to talk to visitors on the

uee-shaded lawn of what was once
the Portuguese governor’s palace, ex-

plaining that is why it is now called

the “presidential palace” with neither

embarrassment nor pomp. Nearly 12

years after independence his country

is still at war, but now Us Fretimo

movement, which won the guerrilla

war.runs a government fighting guer-

rillas backed by South Africa.

The guerrillas caB themselves Ren-
ame, the National Resistance Move-
ment. They have disrupted an already

devastated economy though they do
not seem able to control territory,

only to increase the economic depen-
dence of Mozambique and its land-

locked neighbors on South Africa.

Mr. Machel sought to reduce the

threat to the U.S.-brokered Nkomati
Agreement of March 1984, in which
Mozambique promised to stop the

use or its territory for African Na-
tional Congress attacks against South
Africa, in return for a pledge from
Pretoria to stop helping Rename.

It is now evident that South Africa

did not stop. One proof is that while

Renamo claims that its equipment is

aD captured from government forces,

h has much better communications

From Moscow,
ANew Slant *
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By Colin Legum

London—

a

r oretidan hasJ-j oretidan has called for a peace-

ful resolution of the conflict in South

Africa and has said that the struggle

and, apparently, transport facilities Mozambique is gL

than toe government ever had. that has not tied

But Mr. Chissano says he wiQ con- to Moscow, after a

tinne to respect Nkomaii, partly be- being diluted now.
cause it makes dear “the source of Tap officials tali

the, conflict in southern Africa,” part- takes*’ made by the

ly because he considers that it still

deters the South Africans from open
aggression with their own forces, as

they havedoneinAngola to the west
Meanwhik, in an ironic reversal <rf

tactics, the government is trying to

learn what itcan about pottingdown
guerrillas from those with experience— the Portuguese, the British, the

French, even the United States,

though the U.S. Congress has refused
the logistical, noncombat aid that the

Mozambicans need.

The weapons come from the Rus-
sians and their allies, and of course
Mozambique is glad to accept. But
that has not tied the Mozambicans
to Moscow, after all, and ideology is

is not irreversible. More remarkably,

he advocates far-reaching compro-

mises to make it easier for the white

minority to abandon apartheid add
to reduce racial conflict.

These views come from a report to

the Soviet-African Conference of

Peace, Cooperation and Social Pro-

gress in Moscow by Gleb Sttiru-

shenko, a corresponding member of

the Soviet Academy of Sciences. His

report contains five suggestions that,

in sense respects, came doser to fire

news of President Pieter Botha than

to the African National Congress or

the South African Communist Party.

He endorses “the program of toe

. „ anti-racist forces" for not insisting on
out to organize a country stripped of “abroad nationalization of capitalist

$4FV&t

economic and administrative struo property"and lauds the readiness of
taxes, Mid of “the disease of radical- those forces “to give the bourgeoisie
i^wfaidi affectsyoung revolutions.” thenecessary guarantees.”

"

Die impression is that the changes Second, he suggests that the ANC
are being made because ofrecognized “wmt ran cnmpryheirehw»
internal need, not to pkase or im; for the white population
press anybody outside,East orWest be implemented 'after tl

It is almost impossible to exagger- tion" of apartheid. Such 1

ate the problems here, compounded be says, would suit wh

be implemented after the elimina-

tion” of apartheid. Such guarantee,

be says, would suit white liberals
by the terrible drought of 1981-84. while neutralizing hard-liners.
But the efforts to make file country His third suggestion is the most
work for its own sake, and in cooper- imarkaWe: the idea of a Parliament
ation with the region, deserve alien- of two chambers — one based on

Hfialb
tion. South Africa is frying to pull it proportional representation, the oth-
down posfflis os policeman of the « with the. riiAr of -on

•
“P051?? “IjJoficeman of the « with the right of veto based 'on

region, as Mr. Onssono says. Mo- equal representation of aafoursunor
rambiqDe merits nppoct for the sake racial communities. This is close to
of the “peace and interdependence"

Tap officials talk openly erf “mis- that is his goal for southern Africa,

taker madeby the regnne^when it set TheNow York Times.

Should ItBe IranrContrarAngolorGate?

A RiskyGame ofChicken
Flayed With ihe Dollar

proposals made by Botha advisers.

Mr. Starushenko points to Kenya
and Zimbabwe as countries where
whites have been made to fed safe
after independence. These countries.

Ire rays, show what ought be achieved
in South Africa by offering guaran-
tees to the white and other minorities.
IBs fourth proposal is that the

By Hobart Bowen

WASHINGTON — The wild dates a not
Hownhiu ride of the US. made by Mr.

dollar in the last month, culmmat- trade defied

mg in the current free fall, signals through aq
a serious breach in the vaunted German and
international economic coordina- he said then
tion carefully nurtured by U.S, ther decline

Treasury Secretary James Baker. Mr. Baker
To put it bhmtiy, Mr. Baker is that the 198:

again frying to nudge fire dollar $148.5 bilbo
lower in a desperate effort to J125 billion i

shrink an unacceptably large U.S. around $10Q
trade deficit. “They are frying to proved to b<

solve a political problem, the threat tic Last ya
of protectionism, by letting the vkznitv of i

dollar go. snaps a European.
It is what David Haleof Kemper

Financial Services calls a “game of
chicken." Since Bonn ana Tokyo
refuse to supply the kind of stimu-
lus to the global economic engine

that Washington demands, Mr.
Baker is frying get the job done
through the exchange markets.

“That’s a very serious, disturb-

ing development," says Henry
Kaufman of Salomon Brothers. An
added complication is the assump-
tion in the financial world that

Paul Vokker, ehjimmn of fire Fed-
eral Reserve Board, disagrees with
fire willingness of fire Reagan ad-

ministration to accept a sharp de-

cline in the dollar. “We seem to be
showinga divided position, on eco-

nomic issues,” Mr. Kaufman told

me. “Ihat doesn’t instill global

confidence in our management"
A corollary issue that may have

contributed to the dollar slide was
the recent trial balloon floated for

able successor to. Mr. Vokiker,

whose second four-year term as

chairman expires in August
Europeans, trim mispronounce

Mr. Spnnkd’s first name to rhyme
with “peril,” panic at the thought

of the chairman of President Rea-

gan’s Council of Economic Advis-

ers as head of the Federal Reserve.

(Mr. Spriokel pronounces “Beryl"

to rhyme with “peari.")A longtime

dates a not-so-sabtle threat first

made by Mr. Baker last Jane: If the

trade deficit did not come down
through expansion of the West
German and Japanese economies,
he said then, it would bring a fur-

ther decline of the dollar.

Mr. Baker had predicted in April
that fire 1985 UJL trade deficit of
$148J bilBon would dim down to

S125 billion in 1986, and further to
around $100 billion in 1987. That
proved to be highly over-optimis-
tic Last year's result was in fire

vicinity of $170 billion, and the
optimists in the Reagan adminis-
tration do not expect anything, bet-
ter than $140 billion in 1987.
The exchange markets’ evalua-

tion erf the situation is that, in fire

absence of West German and Jap*
anese domestic economic expan-
sion, a 10 to 20 percent further

appreciation in fire yen and the
mark is necessary, in addition to
the 42 percent rise since the Plaza
Hotel Accord on Sept. 22, 1985.

The current ptihey disagreement
among fire major powers is in

marked contrast to the cooperative
era symbolized by the Plaza Hotel
Accord. Then, on that extraordi-
nary Sunday afternoon, with fire

television cameras whirring and
with a smiling Paul Volcker and
the other central bankers in atten-

dance, the five powers pledged co-

operation. All agreed that the
worid needed aweaker dollarand a
stronger yen and mark.

That spirit has evaporated, de-

spite Mr. Baker’s efforts. Another
Group of Five session is needed.

The Germans have to resist such

of the National Union far the Total ^ Independence of Angola, led by Jonas towrtu proposal is that the

Savimbi. He obtained $ 15 mtllioa in military aid daring a UjSL visit a year ago. P°st_aPanheid state might involve a
This, along with South African support, has enabled him to Jcecm fighting ™*ittiy system with “autonomous
Angola’s Marxist government- But he may also have had secret uS. aid.

components.” The form and sub-

Congrcasioiial committees are investigating a fund for Afghan rebels **jri to
s**°ce °* autonomy would be

contain $500 million in a Swiss bank account. Government sources indicate defined only after referenda, negotia-

tbat this fond may also have been used to support UNITA. If any erf this
tKBW

.
consuliatksna, so that the

money was sent to UNITA before August 1985, such aid would have broken P°°Pte» will would be known,
the law. That is when Congress repealed the Clark Amendment, winch, since

Issues related to the functioning of
1976, had barred aid, overt or covert, to Angola’s waning factions.

suc“ a systan might be dealt with by
Illegal aid may have been delivered to Mr. Savimbi by a U.S. aiding that a con^crencc involving the govern-

Ilew to and within Angola hundreds of times before August 1985— Southern “true representatives"
Air Transport, which also carried out supply missions to the contras. Southern ™ “c nonwhite population.
Air apparently has been uniquely ride to fly into areas erf Angola where ,

finally, Mr. Starushenko suggests
UNITA operates. If the planes brought aid to Mr. SavimhTs forces before .

* a peaceful solution in Sautn Af-
repeal of the darit Amendment, it would be a serious breach of law. rica might be expedited through jq-— SanfordJ Ungar andArnold Kohen, in The New York Times.

temational guarantees, with eftoi
party selecting guarantors fnfiwi
among prestigious international or-
ganizations or individual -

*3

Ml Starushenko disapy* vrifii
these who cannot imagine a multira-
cial society existing in the modem
world without discrimination and se*
nous contradictions.

^proposals make sense in termsm soviet Marxist analysis of the silu-

Uberia Through Rose-Tinted Classes
CJ ECRETARY of State George Secretary Shultz landed “getS ECRETARY of State George

Shultz praised the brutal regime
in Liberia during a visit there this

month. The govemmait of President
Samuel Doe, he said, is making “gen-
uine progress” toward democracy.
“There has been a return to a govern-
ment produced out of an- ejection,

and there is freedom of the press.”

That is a gross distortion.

Almost from the moment Presi-

dent Doe seized power in 1980, his

soldiers have been a law unto them-

offidal actions have suppressed po-
litical dissent Opposition parties
have been barred, at gunpoint, from
staging public rallies.

2f
Mr. Shultz's remarks undermine a^on- Mr. Starushenko w; a two-

U.S. interests by casting America as stegc struggle: Only after the “libera-an ntvVksplSt fnr an nnAMu.!.. linn tlnu.^.n ,
' J . . ..an apriogiat for an unpopular re- *»«* struggle" has ended apartheid

gme. A year ago. both houses of «“* the struggle for the “national
Congrcffl passed nonbinding resolu- tonocratic revolution" bccin.
nous raffing for a suspension of secu- whatever his motives, this ao-nty aid until free elections are held. Proach appears positive— for it d£

^Congress to the notion that the deadlock

ores in August a mwiring until their elections on
, who mispronounce Sunday. A hurry-up call before
s first name to rhyme that would suggest a crisis. But a
panic at the thought meeting is needed. West Germany
tan erf Presdent Rea- and Japan have the room for do-
1 of Economic Advis- mestic expansion that would re-

f the Federal Reserve, place the loss of some export mar-
I pronounces “Beryl” kets to beexpected from a de facto
i “peari.") A longtime realignment of exchange rates.

saves, responsune tor tooting, arson,

flogging and arbitrary arrests. Wit-
nesses have described horrific brutal-
ity, including castration and dismem-
berment of suspected rebels.

Perhaps Mr. Shnltz wished to en-
courage a frieodly country where the
United States has a huge investment.

Unfortunately, he chose to highlight

three areas in which Liberia has an
especially egregious record.

He said the 1985 election was
“quite open" and the “onlyquestion”
was about “the vote counting pro-
cess.” The election wasjudgedfraod-
olent by nearly all independent ob-
servers. Two opposition parlies were-

bamed from panierpatint and prom-
inent opposition leaders were jafled.

A military edict effectively outlawed
criticism of the ^nvwnwnt
Mr. Shultz's assertion that there is

make those resolutions binding.

— Mtdmd Pamer. executive Snctar
ofthe Lawyers’ Committee far Human

JbgfaL in TheNew Yak Tones.

?*& b* thelevel of revolutionary violence.

a free press is bewildering. Journal- lions against exisiina'^2!
w,nca" we haw

ists have been among the most fre- heavy^ tEliSffSSr

f

1* a“tocratic d«w2?^
to hting private

quen! victims of Presdent Doe, Un- in excess of ^bordinafi^.^,t
1

l?
l?J^r W*

— limes. vetprrm r .Wg*°ran Q*n/neniqfor ofl African fl/Kan.

li*OUTAGES, 75MU^ARS
mss erfmoney was respon^^^o^^
sk&1~P ra® the dose of the market nn

10^ second inaugural

pracjjrafly every available imSt^Sf innS?
^ ecoaomic inesponabi!-

^P^^promptdjJireriBf hod m»de the <a-

foe (A Mr, Vokker, Mr. Sprinkel They are entitled to an orderly pro-

does not believe m intervening in cess, not precipitated by a free fall

exchange markets except on rare

occasionswhen they meet the tech-
nical test erf being “disorderly,"

The new American pressure on
West Germany and Japan vali-

of the dollar. The only way to as-

sure that a to restore the coopera-

tive, consultative mood to which
aD of the principals pay tip soviet

The Washington Post.

oer maruai tow, journalists were
arrested, jaded without charge and
physically abused, a new constitu-

tion has brought tittle improvement;
la November 1985, a broadcastjour-

nalist, Chades Gbenyon, was bayo-
neted to death while in the custody of
the executive mansion guanL
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A Buchanan Presidency?
Nary a Giost of a Chance

ByWilliam Safire

'W Wv!s **
dL ^t?11 W lash back at this adniimstration’s

'

chanan’s txjsSwc -J^?
05

?.
0(1 ^ tonnenuxn and to castigate its sunshine

cy. but soWiere. His friends fear that Pat—as

‘rat now- Conserva^ t **??,.oonie cwil in private as be is savage m public

! should knOTSSiTaMb^rfAl >*“ tjwcast in this role on

Jodson W^SoriSy
* “*

„ *
’ This mm ;c

^ „ .
Should he nm for president?

fishmenf^ *5L
®flde up of the Estab- The argument for taking the plunge

^written sr^>w^
D
rL.

y^^ who have is that he would galvanize and brmgom
i£^nZ^JFEetia** du™8 *e True Bdiews, ignite a nSon-

' named a^Uw^S^WhS^H 1 * 5 debalc wtil a metfiagenic version

ESSlSt£ twd(h The argument against is practical: It

•
would

ranks. Former Soiator Jack Kemp, who

writer tn^
e
«i^>?

,ho^er *“* a dl!U,ce rf winning a national dec-

-RTv^r£ZhuSL“
d UHN^oma? tion,imw has much of the artivist right’sy ftioe, bu its roster is shot through support, but some of that strength may

OPINION

Rich Merchant, Beware Samurai Debtor

U-S.TKAPE DEFICIT

T OKYO— Japan’s heavy export of
capita) to the United States, in

loans and direct investment, reminds me
of Gohei Zeniya, a wealthy 19thcentury

merchant ruined by his debtors.

Zeniya amassed a fortune from coast-

al shipping and became banker to the

Kaga fid, making huge loans to the clan

government and samurai officials. In

1849 he was authorized to drain and
reclaim marshes for commercial devel-

opment, but local fishermen objected.

Whoa fish in the marshes suddenly
died, Zeniya was accused of poisoning

them to forestall opposition. The mer-
chant and his family were arrested by
[he Kaga authorities. Zeniya died in

prison as a result of torture, one son and
a chief clerk were executed, and the fief

confiscated his entire fortune. All debts

to the trader were canceled.

The incident remains shrouded in

mystery to this day. The standard inter-

pretation is that Zeniya and his family

were set up because Kaga fief could not
repay its staggering debts. It was not
uncommon for indebted samurai to ruin
merchants they owed money to.

Japan has a $90 billion surplus in

international trade. It loans more «han

$33 billion a year to America through
purchase of U.S. Treasury notes and
public bonds. And it has a' net overseas

credit balance of about $130 billion.

The U.S. trade deficit in 1 985 reached
an all-time high of $148.5 billion.

Forced to borrow extensively from Ja-

pan and other countries, Washington
now owes foreign creditors more than
$100 billion. By the 1990s. U.S. external

debt is expected to reach SI trillion.

Japan has only limited, defensive

armed forces; die United States is a
military superpower. Merchant Japan's

. This cohmn was distributed before an

;

““““cement by Patrick J. Bnchan-
.
an on Tuesday that be would not ran
[or die presidency. “Haring explored
tais matter lor several weeks,” he said

I
in a statement reported by United
Press International, “I reluctantly

;
yfeH to the argument data Bocfaanan

. candidacy bandied in the near futme
• would fractionate and embitter, not
* unite, the leadership and rank and fa?

of the conservative cause.”

with such known liberals as Clark Clif-
ford, Richard Goodwin, Harry McPher-
son and Arthur Schlesinger Jr. In the
besmearments of a primary campaign, it

would be leaked that Pat Buchanan has
sopped with the likes of these people.
Why do 1 rat on my old mxon col-

league this way? Because President Rea-
gan’s combative (no story can be written
about Pat Buchanan without the adjec-
tive “combative*’’) director of communi-
cations is thinking about wJrhig the

Republican nomination in 1988.
‘ u a Buchanan candidacy were to de-

velop, he could expect no quarter from
the left, whose direct-mail fund-raisers

are in desperate need of a bftte noire not
wearing a marine unifonn—or from the

far right, which insists on the most rigid

standards of assodatkmal as well as

ideological purity. And pore is the word
for Pax, if your definition of conserva-

tism looks to its traditionalist rather

than libertarian roots.

In the Nixon years, he was the coiner

ofsuch phrases as “instant analysis” and
“the new federalism” and emerged from
Watergate not only unbesmirched but
strengthened. Pat was also the brains

behind many of the alliterative barbs

of Vice President Spiro Agnew ^pusil-

lanimous pussyfooters” and “vicars

of vacillation" were Pat Buchanan’s;

“nattering nabobs of negativism" was

mine) and he survived the fall of that

Dolo^oiitendering clayfooL

In the Reagan fall m»i grace, he has

gaTHerf out from the White House bulk

civil in private as be is savage in public— has become type-cast in this role on
the ever-burning H»Hr

Should Ire nm for president?

The argument for taking the plunge
is that he would galvanize and brmgom
the True Believers, ignite a nation-

al debate with a mediagenic version
of “a choice, not an echo," and polar-
ize the Opposition.

The argument against is practical: It

would farther split “the Movement’s"
ranks. Former Senator Jack Kemp, who
has a of winning a nari^^l elec-

tion, now has much of the activist right's
support, but some of that strength may
be drained by the tekvangehst Pat Rob-
ertson. A Buchanan crusade -would un-
dercut Mr. Kemp, which is why Vice
President George Bush and Senator Bob
Dole are hoping Pat wfl] dive in.

As he prepares to leave the White
House, Pat Buchanan is acting himwH1

if his candidacy would serve the right or
split and wreck it. At 48, his lifetime

^peat in advocacy, be does not want to
be the instrument delivering the nnmi-
nation to a pallid centrist, or be the
one who denies the Republican right a
nominee with a fighting of win-
ning the election.

From here on the sidelines, I can say
the more the merrier. At the start, let

Messrs. Bush, Dole and Kemp bejoined
by Howard Bakst; Alexander Haig

,

Jeane Kirkpatrick, Bat Buchanan, Pierre
dn Pont, Donald Rumsfeld ar̂ as many
mmistersrin-makeup as feel thecalL The
political spectrum is not as neatly cab-
orated as psephologists say; in the cruci-

ble of the primaries, leadership «m be
forged and* a party rehxvigorated. If a
Buchanan platform features a
fiat tax, an end to farm subsidies and a
pullout from the United Nations, let us
wraimne his jflflM.

But most people in “the Movement"
today are not on the sidelines. Between
the time of Bany Goldwater and the era

of Ronald Reagan, a sea change has
taken {dace in conservative bosoms:
The death wish has been replaced by the

win wish. The right is not fated to sink

gloriously with principles uncompro-
mised; its activists seek a true-enough

believer who trams them on without

turning everybody dsc off.

My hunch is that Pat will take a pro-

vocative look around and then disap-

point the effete corps of salivating edito-

rialists. He may deride he can do more
to advance the Movement on the air

than on the hustings.

It would have been nice, though,

to have a Judson Welliver Societydinna’

in the State Dining Room of the White
House with the president ghostwrit-

ing his own speech.
t

The New York Times.
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Tom mean our arms sales to Iran didn't help?'

By Naohiro Amaya

multibillion-dollar loans to samurai

America remind me of wbat happened

to Zeniya. Of course, the United States

would uot stoop to such dirty tactics.

Still. 1 can't help having misgivings.

In the 19th century. Britain amassed

enormous trade surpluses, and then ex-

ported capital. The United Stales did

the same earlier in this century. Both

made loans in their own currency and

both were dominant military powers.

Japan is at double risk. It locks the

armed might to back up its new creditor

MEANWHILE

status, and it lends in dollars, not yen.

which makes the loans and investments

vulnerable to devaluation. Such busi-

ness practices are only warranted if we
have complete trust “in the justice and

faith of tire peace-loving peoples of the

world.” Those famous words are from
the U.S.-inspired postwar constitution.

We live in cramped bousing, toil like

workaholics and put 18 percent of our
income into savings. Because the domes-
tic economy does not offer attractive

investment opportunities, huge amounts
of capital flow overseas. Our transfor-

mation into a creditor nation has been

marked by bitter trade disputes with the

United Slates. God only knows whether
these loans will be fully repaid.

The Japanese government talks con-
stantly about reducing the budget deficit,

and restoring “fiscal soundness.” The
Nakasone government is tiying to freeze

most public spending and curtail gov-

ernment bond issues. It is n commend-
able goal, but in present circumstances

LETTERSTOTHE EDITOR
Marxism and die Market

Scone of the articles you have pub-
lished on changes in Soviet society un-

der the new leadership raise valid points,

though most of them are animated by a
desire for a “de-comnumization” of the

regime. I do not myself discern any
evidence whatsoever that the foundation

of the Soviet state— its system of own-
ership— is likely to be affected.

What I do observe, as a Soviet citizen

living in the West, is the initiation of

long-term policies designed to democra-
tize society so that every citizen can have

a say in the running of the state. People's

attitudes ehimge slowly, but this riiinp

win occur in the UJS.&R. Its rate will

depend on how people respond to the

call for greater effort and discipline, but
also on material incentives coupled with

a moral regeneration of life, the oppor-

tunity for public discourse, and the pres-

ence of external stability.

In my opinion, one of the most effec-

tive instroments for improving society

(both Mrimnal and international) is the

strengthening of the rule of law. Ronald

Tiersky, in “Can the UXSJL Alone Be
Unchanging?” (Jan. 6). asks: “Could a

rule-of-law system be buflt up from in-

side communism?" This is precisely

what I believe is happening.

New laws are being enacted and pub-
lished for all to read. Without wishing to

idealize the situation, I expect that strict

enforcement will tend to constrain bu-

reaucratic arbitrariness, which has been

a real corse. Administrative rules are

likdy to be increasingly derived from,

and anchored in, legal dispositions.

Mr. Tiersky is concerned about the

liberty under the Soviet system “to buy,

sell and produce.” Such a “liberty” has

long existed with respect to the disposal

by the individual members of collective

farms of the produce of their small pri-

vately managed plots at market prices in

the city “bazaars.” Now the trend is for

the collective farms themselves to sell

their surpluses to the towns at lower

market prices, economically a much
more «n«hle arrangement, and one
which seems to wort
Other outlets for private initiative

have been legitimized, mainly in the ne-

glected service sector. Market-oriented

arrangements, combined with decentral-

ization and greater autonomy for enter-

prises, can be expected to bring efficien-

cy to the economy, help regulate

consumers' choices and provide flexibil-

ity in foreign trade operations, inducting

joint ventures with capitalist firms.

The elevation of the market to the

status of superaibiler has become an
article of absolute faith among some
economists and politicians in the West-

ern world. Surely the many able and
knowledgeable Western analysts rtf So-

viet affairs must realize that this kind of

market ideology and reality is alien to,

and inconsistent with, the Soviet system.

EVGENY CHOSSUDOVSKY.
Geneva.

NotMuch of aParty

I wasperplexed Ire “Can Wall Street's

Biggest-Ever Party Continue?” (Jan. 5),

by John Crudele. Naturally, the person
who bought Dow Jones shares is better

off than the person who left dollars in a
liquid account. But if you reason as a

citizen of the world, the New York Stock
Exchange did less well than others in

1986. If you imagine a world currency,

the American snares would doubtless

have gone down. Calculations based on
movements in currency rates would
probably show that for New York to

have the same performance as other

stock exchanges, the Dow Jones index
would have to be above 2J00. “Biggest-

ever party”? Rather, for a citizen of the

world, a bad year in New York.

ERIC W1LEMANS.
Brussels.

PawnsWith Noble Motives
Mike Royko, in the opinion column

“Against the Yellow Ribbon Syndrome”
(Dec. 2), proposed that the United States

“slop aiming responsibility for pri-

vate citizens who choose to expose

themselves” to danger. Peter Adams
(Letters, Dec. 12) look it one step fur-

ther, stating that “Americans who insist

on going to trouble spots for private

reasons get what they deserve.”

As an American expatriate I accept

the result will be greater balance-of-

payments surpluses and capital outflow.

The more the government puts its

financial house in order, the more the

private sector will invest in America.
The banking and investment communi-
ty will shift from Japanese government
bonds to U.S. Treasury notes. Which is

preferable for the national economy?
With present policy, the Japanese

government is like the person who
cleans up his yard by throwing the trash

into bis neighbor's yard and then brags

about being a responsible home owner.

A healthy economy requires brisk do-

mestic demand, not cutbacks in govern-

ment spending. Much needs to be done
in Japan, yet public works preyecu go
unfunded and the people’s savings are

invested in U.S. Treasury notes! Talk
about voodoo economics. Am I crazy, or

is it the people who chant “fiscal sound-
ness” who ore deluded?

I am not advocating massive pump
priming to stimulate domestic demand.
I favor privatization of the national rail-

ways, reduction of the subsidy paid to

rice growers, and higher fees for national

health insurance programs.
But the government has clamped a

ceiling on all spending except defense
and foreign aid. This is counterproduc-
tive. Policy makers must discard shibbo-
leths and take a fresh look at Japan’s
dilemma. Zeniya surely wished he had
reassessed that reclamation project

The writer ispresident of theJapan Eco-

nomic Foundation and a former vice minis-

terfor internationalaffairs at rhe Ministry oj

International Trade and Industry. This Ora-

cle, from the Tokyo Shunbun. was £saibut-

ed by the Asia Foundation's Translation

Service Center in San Francisco.

the responsibility for my own actions.

However, it is disconcerting that if 1

were to become tbe victim of a terrorist

kidnapping, it would likely be in retalia-

tion for misguided U.S. policies to which

I have never subscribed. The clergymen
and educators who have been pawns in

Lebanon were doing more to promote
friendship and genuine American inter-

ests than any U.S. government officiaL

IT Mr. Adams should find himself on
a hijacked airliner in possession of the
wrong passport, is this what he deserves?

mark henderson.
Maroua. Cameroon.

MoreGoodman, Less Safire

Ellen Goodman's opinion column,
“After a Disaster, the Blame Goes to All

but the Humans” (Meanwhile, Jan. 14),

was excellent, as they almost always are.

I wish you would carry her columns
more often. They are certainly more
interesting than those of William Safire,

for example, which you cany regularly.

BARRY CHILDERS.
Geneva.

In some oftoday’s top hotels, Philips five star techno-

logyincreases efficiencyand further enhances guest facilities.

For example, at the beautiful Al Bustan Palace hotel-

operated by Intercontinental Hotels Corporation - in Oman,
forwhichwesupplied anumber ofspecial technical systems.

Ranging from computerised tdephonyand room
management, through guestroom communications and
audio/video programme distribution, right up to complete |jgi

congress and lighting systems.
‘ ~

Inmany caseswe tailored our systems to meet this

hotel’sown, exactingrequirements.Andourprojectmanage-
ment skills ensured that completion was righton schedule.

Equally impressive are the extensive communication

services at theNew Sheraton Hotel and ConferenceCentre in

Harare, Zimbabwe and inmany major hotels in the Far East

t'm

Philips -five star technologyforhotels
i- jr-: :

:^ :
...

.

****:!:£::;* & •./ •,

In Singapore’s new and prestigious Raffles City

business complex, the 73-storeyWestinStamfordand its twin
towered 28-storey sister hotel, the Westin Plaza, use our
lighting, television, video, sound and communication sys

terns to enhance comfort and service for hotel residents

and guests.

The systems also extend into the Raffles City office

tower, conference centre and shopping arcade. Why Philips?

Firstly, capability. As a multi-technologycompanywe are

proficient in many hotel disciplines.

Secondly, reputation. Our clientele includes world
famous hotel chains such as: Hilton Inti, Holiday Inn,

Intercontinental Corp., Mandarin Oriental, Oberoi, Penta

Shangri-La Inti., Sheraton Corp., Trust House Forte, etc.

Reasons enough for hotels to have no reservations about our
expertise.

Philips. The sure sign of expertise worldwide.

PHILIPS
Philips C« >tp irate MarketingG mimunicatii ms. Eindhoven, the Netherlands.
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percent drop in fourth quarter net warnings uj direction, but I don’t think I am willing to pull

SIJ9 billion and its first back-to-back yearly ibe plug on this market right yet," Frank Korth,

earnings decline in 55 years. an analyst with Sbearson lehman Brothers,

The report caused IBM to fan 2V& points to said.

122%, and overall stock prices, up nearly 14 “Our intermediate outlook is that the market

points in the first half-hour of trading, were is going to trend higher before getting into a
trading at a 6-point deficit shortly after the serious correction, maybe 5 to 7 percent, which
annoimrwwMn t.

"The Street was looking for about $2.40 to

will occur in late February or the beginning of

March at earliest,” he said. (Reuters, UPI)
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AllWork, No Hay Becoming
;TheNewWay in Europe

BySHERBYBUCHANAN
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b planning to install nap rooms Tor "ZZ
tale-string bankers. City law Qxms rOwer breakfastmff

' marntam 24-hour clerical and sec- . „ r T
retanal staffs to help corporate ^ part of Le Look, like
'^C^rSo

1

1jte

r

^^e
tl3

Ji

n
^0 driving aBMW with

« Phone and hunting or
untflabout 8 PAL,” said Anthony weekends."MuDmer, a salesman with Scrim-

' geour Vickers & Con the London
stockbrokerage. To Mr. Mifflinerr 28, 12-honr days are worth itHe»nn

- a ax-figure salary, has a hotsc in the smart Cbe&ea ndebboriiood and a
co
«f«

c m —® skis in Switzerland twice a year and shoots.
i^Intmatiomd chents «pect you to know a lot more than what youknew about before, said Alexander Moorrees, 28, an institutional equity
salesman m London, who has alrowodcedmBrussds andNew York. “It

• is part <tf the service you are giving if you want to remain competitive.”
- • it^pe^le are woriring much later hours in Paris than they are in
New York, for instance,” said PhiHppe Toussaint, 39, who has just been
named deputy general director, or No. 2, at Cridii du Nord, one of
Frances largest banks.
Mr. Totusaint, a graduate of the prestigious EasleNatkmale dVVdmm-

mraiion, works 12-hour daj% and randy sees his children during the week.
Oncethe right schools and the right connections were enough to ensure
success, he said. But today, “you have to earn everything you get.”

S
OMETIMES, executives say, timing can be more important than

sleep. “On any deal, speed is of the essence,” said Alec DManoeff, a
partner with Coopers & Lyhrand in London, who crossed the

Atlantic seven times in nine weeks recently to complete the nwmflgpmwnt
- buyout of Parker Pen Co. from Manpower, one of the world’s largest

temporary work agencies. On a typical trip, Mr.DZIanoeff would flyfrom
London toNew York an a Tuesday evening, continue on to Chicago and

.

Milwaukee, and return to London tty 9 AAL on Thursday to be ready
with a proposal by that afternoon, the start of theAmerican business day.

“The faster you move on something,” he “the more you have a
leading hand. Perhaps people in the United States expect people from
London to move slower. But Ihere aremore and morepeople aroundwho
do move quickly.”

If breakfastmeetings have^becomea necessity inmany European cities,

in Paris they have become downright fashiormbK
“Power breakfasting ispart of Le Look,” said Marc Lanxy, with Kom

Ferry International, the executive search firm. Favorite spots indude Ihe

CriUon, Bristol and Plaza Athcnfa? hotels. “Breakfast meetings are reflec-

tive of an upmarket lifestylejust like driving a BMW equipped with a car

phone and hunting in Soiogne on die weekend.”

In London, fashionablerestaurants such asChezGourd arenowopen
for breakfast and High Table Ltd., a caterer forinvestment banks, says its

clients often request that meaL Even, die.staid Institute of Directors in
London has started^ breakfast soqyice forits members.
Bat some

1

very successful hm^woriting European managers are not :

about to stretch their business days to from dawnpast dusk.

“I never have breakfast meetings in London,” 6aid Jennifer d*Abo, the

energetic chairman of Ryman Group, the British retailing group. “Eariy

morning is the only quiet time of the day when the phones don’t ring and^ I

can catch up^with correspondenceand reading.**Mrs. d’Abo said she only

sets up business breakfasts when die is traveling in the United States.

Others warn that long hours aren't die only measure or means to

success. Said Mr. ryjanoeff, “It's what people produce that matters.”

Currency Rales

Top Aide

Resigns at

Grenfell

Guinness Case

Claims 2 More
emptied by Our Staff From DUpmdus

LONDON — The chief execu-

tive of Morgan Grenfell Group
FLC and a director have resigned

as a result of the scandal surround-

ing Guinness PLC, the investment

bank announced Tuesday.

Christopher Reeves, the chief ex-

ecutive ana deputy chairman of the

board, and Graham Walsh, aboard
member and head of corporate fi-

nance. stepped down after an inter-

nal inquiry into the firm’s role dar-

ing the controversial Guinness bid

for DistiDere Co. last year. Morgan
Grenfell acted as Guinness’s finan-

cial adviser in the takeover battle.

The giant brewer admitted last

week 1MI it illegally repurchased

its own stock through Switzerland’s

Bank Leu, apparently to raise its

price and improve its chances of

defeating a rival bidder, Argyll

Group PLC, for Distillers. Gmn-
ness’s bid was in stock and cash.

Morgan Grenfell said the latest

resignations were “in light of
breaches of established procedures
and policies which were identified

in the coarse of ... the in«MMi
investigation.”

Ihe resignations continued what
has become London's worst finan-

cial scandal in years. It began in

December when government in- 1

specters from the Department of
:

Trade and Industry began investi-

gating Guinness’s conduct in its

£2.7 tnHion bod ($4.1 billion at cur-
j

rent exchange rates) far Distifiecs.

A Maigan Greattdl takeover spe-
cialist, Roger Mg, resigned Dec.

31.A member of a separate board

of the unit Morgan Grenfell& Co,
Mr. Sedig represented Guinness

during the Distillers battle:

Other casualties included Guin-

ness’s airman and chief exccor

tive, Ernest Saunders, who was dis-

missed last week. In addition,

Olivier Roux, a Guinness director

for finance, has resigned alongwith
another SannriergaMrtCTata, Arthur

Fflrer, the chairman of Bank Leu.

The Guinness board also asked a
director, Thomas Ward, to resign.

Morgan Grenfell saidTuesday it

had fanned an interim committee-

to manage the firm undcfthe direc-

tion of Sir Peter Carey, an execu-
tive director. . (AP, Reuters)

Strong Yen Breaks Textbook Rules

mmmmm

UJS. Trade Deficit Ŵorsens

Merehanctae trade balance, m bmons of ctoHnre.

The Swiss ftnniring Commission
said it would examine whether

Bank Leu’s purchase of nearly 5
percent of Guinness's stock last

year was legal, Reuters reported

from Bern cm Tuesday. The oom-
nnsaon said Bank Loo would be
asked to present all necessary docu-
ments and provide further infor-

mation for the examination.
' Cross Bates
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Honda vehicles destined

for export fill a vast lot in

Suzuka, Japan.

U.S- Learning

A New Lesson

About Prices
By Jonathan Peterson

Los Angela Times Service

LOS ANGELES — Bob
Miller, a vice president of Radio
Shack, recalls the jitteiy days at

the company last year as the Jap-

anese yea soared higher and
hiflhwr on international markets

while tbc dollar sank hke a rock.

“I was panicked,” said the ex-

ecutive of the retailer, which re-

lies on low-priced suppliers from
Japan and other countries for the

electronic gadgets it sells

throughout the United States.

“We were just devastated We
didn’t know what would lumpen
— but not very much did hap-

pen.”

U.S. executives and govern-

ment officials expected the high-

er-valued yen to make products

from Japan much more expen-

sive, thereby giving import-bat-

tered U.S. factories a boost

Consumers would find it

cheaper to buy American. Com-
panies that had benefited from
inexpensive Japanese products

-—likeTandy Corpn whichowns
Radio Siack—wouhl bearpart

oLlheJiurdfia. According- to the

textbooks, it had to happen.

But it has not.

The experience at Radio
Shack, where Japanese price in-

creases on semi-conductors,
switches, transistors and other

parts have been relatively insig-

nificant, symbolizes a painful

lessen only now bong absorbed

by US. industry: International

competition in the 1980s has be-

come so ferocious that foreign

producers are prepared to slash

their profits — even swallow

losses— tokeep their customers.

Through NovMntMr Satire*. US. Commerce Department

. . -Despite the DoHar’s Decline

Slide in Japan Fan in West 0«nitany
Yen to thodoftar, at year-end. ^ Marks to the doflar. at year-end.
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They also are tightening their

belts and producing products at

even more competitive prices.

What this means is that selling

U.S.-made products at home and

abroad is a tougher challenge

than many envisioned.

As a result, the widely held
view .that a weaker dollar can
cure America's imbalance in

trade with Japan and other na-

tions is now being questioned,

even as the dollar plunges an
world markets.

“It’s like grabbing thehom to

stop a bull,” said Gilbert Benz,

an economist withA Gary Shil-

ling A: Co. in New York.

A Department of Commerce

trade analyst acknowledged that

the Reagan administration’s cur-

rency policy has yielded disap-

pointing results so far.

‘To be honest, we really

-83 ^3 *M VS W I
Source: UmmaoonelUanatary Fund

Uw N>w York Tina

haven’t seen a lot of improve-

ment yet,” the analyst said.

“We're finding that things don't

work the way economic theory

says they should.”

The theory is simple ««>ngh.

As a nations currency rises in

value internationally, the prod-

ucts of that nation cost more for

foreigners to buy. When a cur-

rency falls, the opposite hap-

pens.

So, while it may seem that a
weak doDar is a bad thing for

Americans, it does not have to

be. In theory, at least, it means
that U.S. products can be sold

more cheaply—and mere easily

— througb°M the world.

With that in mind, the United

States, Japan, West Germany,
Britain and France agreed in

September 1985 to drive down

See YEN, Page 13
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Reuters

NEW YORK — Citicorp, the

hugest US. bank group, reported

Tuesday a record net income in the

fourth quarter ofl 986 and became
the first U.S. commercial bank
group to top SI billion for a single

years net income.

Meanwhile, Chase Manhattan

Corp. said fourth-quarter net in-

come rose 4.7 percent and net in-

come for the year rose 3A percent,

while Manufacturers Hanover

Corp. said net income fell 30 pac-

cent in the quarter and 7.4 percent

for the year.

Gticorp said its fourth quarter

net income rose 26 percent to $306

million, or $2.03 a share, from $243

wiilUruij or $1.69 a share, in the

fourth quarter of 1985.

Fra: the whole of 1986, net in-

come increased 6 percent to S1.06

billion, or $7.14 a share, from $998

million, or $7.12 a share in 1985.

Tim individual banking sector

showed a 49 percent jump in net

income to S130 million in the

fourth quarter from $87 million a

year earlier, reflecting increasing

market share gains in the credit

card business and the New York
branch system.

Domestic mortgage operations

also improved, as fid private bank-
ing and most overseas activities.

Institutional and investment

banking operations also contribut-

ed to the overall increase, although

some of this was related to one-

time tax-related gains in the lever-

age leasing area, which produced a

$38 million net addition to fourth-

quarter earnings.

In investment banking, higher

gains in venture capital, foreign-

exchange trading, securities invest-

ments and fees and commissions

were offset by lower securities trad-

ing revenues and higher expenses.

Citicorp's net loss of $8 million

on information business in 1985

widened to $34 mQhon in 1986,

primarily because of costs related

to the acquisition of Quotron Sys-

tems inr-

aticorp’s aggregate loan-loss

provisions grew 29 percent to $508

million in the fourth quarter from
$394 million a year earlier.

flmni>.Manhattan
Chase Manhattan, the third larg-

- est U.S. bank group, said that net

tnenma in the fourth quarter rose

47 percent to $157.8 million, or

$1.79 a share, from $150.7 minion,

or $1.74 a share, a year earlier.

It said that net income for the

whole of 1986 rose 3.6 percent to

$585.4 million, or $6.63 a share,

from $564.82 million, or S6J9 a

share, in 1985.
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Fed Doubts Bradley Latin-DebtPlan
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By James L Rxwe Jr.
Washington Pad Service

WASHINGTON — Granting

major Latin American debtor na-

tions relief on their principal and -

interest payments For the next three

years, as proposed by Senator Bill

Bradley, would hurt U.S. bank

profits without helping debtor na-

tions much, according to an anaty-

as prepared by the Federal Reserve

Board.

Paul A- Volcker, the Federal Re-

serve chairman, said in a letter to

theNew Jersey Democrat that “for

(be foreseeabhs future, the forgive-

ness of principal is largely irrele-

vant” because most debtor nations

are not being required to pay back

principal in the near term. Most

debtor nations are paying only in-

terest.

Bui a debt-rebel plan would
**ggmficnm reductions in re-

ported earnings at banks” because

the bants would record the debt

relief as a loss, Mr. Vokker said.

The FederalReservedid an anal-

ysis of the effect on theUS. bank-

ingsystem of variousformsofdebt

rtHef at the request of Senator

Bradley and Representative

Charles E. Scfaumec, Democrat of

New Yrak.
, .

The forms ranged from imnnnal

— damnation erf the profit margin

that banks tack rax to their cost of

funds— to forgiveness of 30 per-

cent or more of the outstanding

principal during the next decade.

Senator Bradley has proposed a

three-year plan that woula reduce

the principal outstanding by 3 per-

centage paints a year and give in-

terest-rate concessions to countries

that mdertobk measures to refram
their economies.

The Fed analysis said the Brad-

ley plan, if carried out to the fullest

for 10 Latin American debtors,

would take about $14.9 billion off

the S 165.5 billion that LatinAmeri-

can governments and banks owe

foreigners.

In the next 10 years, the Bradley

plan would reduce the earnings of

the nine biggest UJS. banks by S9.6

billion and of 15 smaller UJ5.

banks by 52-5 bfllkm.

The analysis did not measure the

effect on European and Far East-

ern hanks, which have lent farmore
money to Latin America than have

U.S. banks.

In an interview, Senator Bradley

said be did not believe that the

Federal Reserve study cast doubt

on the usefulness of Ins plan.

He said the Fed analysis presents

what should be described as a

“worst-cate scenario” in which ev-

ery debtor nation in Latin America
gets theMl forgiveness of interest

and principal proposed in his plan.

Even then, be said, big bank
earnings would be reduced at most

by half.
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IBM Says Profit

Plunged48.2%
In 4th Period
Compiled fry Our Staff From Dupuithcs

ARMONK. New York— Inter-

national Business Machines Corp.

said Tuesday that its fourth-quar-

ter net income plunged 48.2 per-

cent to $1.39 billion, much more

sharply than had been expected.

It added that it saw “no defini-

tive sign of demand improvement

in worldwide business operations

at this time.”

The world's largest computer
company said ii exported the slump

to continue through the 1987 first

quarter but affirmed its optimism

Digital Equipment Corp. un-

veiled two mainframe comput-
ers. Page II.

about long-term prospects for itself

and the industry. In the final 1985

quarter, IBM earned $2.68 billion,

or $4.36 a share.

The poor fourth-quarter earn-

ings, equal to $2228 a share, forced

down annual net for the second

consecutive year, the first back-to-

back decline since the 1930s.

IBM said it earned $4.79 billion,

or $7.81 a share, last year, off 27
percent from 1985 earnings of

$6.56 billion, or SI 0.67 a share.

Revenue for the quarter fell

about 122 percent to S16.9S billion

from $17.16 billion a year earlier.

Analysts' predictions of IBM’s
fourth-quarter earnings bad fallen

steadily in recent weeks to an aver-

age $2.61 a share.

But the actual figure was worse
than almost anyone had expected.

In fact IBM's stockjumped $5.25 a
share Monday on speculation that

forecasts had been too pessimistic.

The bad news set back the entire

Dow Jones industrial average for a
short time Tuesday. IBM slid $2225

to $123 in active trading on the

New York Stock Exchange.

Analysts said that in addition to

weak' capital spending among
IBM’s biggest customers, the com-
pany has been pummeled by other

persona] computer makers and by
competition in the midrange from
Digital Equipment Crap.
As IBM has floundered, DEC’S

fortunes have soared. Just last

week, it announced a 98 percent

jump in net income fra its second

fiscal quarter to $270 million.

“1986 was a difficult year for

IBM," John F. Akers, the chair-

man, conceded, and he blamed the

problems on “sluggish capital

spending in North America, mo-
derating economic performance is

some non-U-S. countries, and un-

satisfactory levels of demand for

parts of our product line.”

IBM said 1986 sales rose 2.4 per-

cent, to S51225 billion, from $50.06

billion the year before. But it said.

Apple Net Up

3% as Revenues

Surgeby24%
Reuters

CUPERTINO. California —
Apple Computer Inc. said

Tuesday that its profit edged up
3 percent in the first fiscal quar-

ter ended Dec. 31, to S5SJ mil-

lion, cm a 24 percent surge in

Sales for the quarter came to

$6622) million from $533.9 mil-

lion in the year-earlier period,

when Apple earned $56.9 mil-

lion.

Apple attributed the gains to

strong acceptance of its new
Apple II models and to contin-

ued popularity of it Macintosh
products. It said gross margin
as a percentage of sales fra the

quarter was 51.8 percent com-
pared with 50.7 percent in the

first quarter of fiscal 1986.

the falling value of the dollar added
$4.36 billion to the 1986 figure.

Julian Menear of Perching& Co.
in Chicago said the currency-ex-

change gains probably accounted

for about $1 a share in full-year

earnings.

Net foreign earnings edged up 4
percent for the year to S3. 19 billion,

while foreign sales rose 20 percent

to $25.89 billion.

IBM look a number of steps last

year to improve profitability, in-

cluding cutting 5,000 American
jobs through early retirement and
reducing inventories and expenses.

Profit was hurt by a one-time
charge of $250 million to cover ear-

ty-retirement incentives. IBM did

not disclose other one-time costs

associated with relocating employ-

ees and closing a plant.

Glenn Powers, senior analyst

with Northern Business Informa-

tion Inc. in New York, said IBM
faces tough choices if it wishes to

preserve its longstanding policy

against layoffs.

“That policy is pressuring them
in terms of profitability,” he said.

“Tbey’rc going to need 10,000 to

20,000 fewer employees to get their

profits back up.” (AP, UPI)

Wang Swings Into Loss

Wang Laboratories Inc. said

Tuesday that it had a loss of $78.6

million in its second fiscal quarter

ended Dec. 31, compared with a
profit of S21.7 million a year earli-

er, Reuters reported from Lowell,

Massachusetts. Sales edged down
1.6 percent to $668.9 minion from
$6792) million.

Broad-based gains in the tradi-

tional lending and investment

banking areas helped to raise the

foorth-quarter income, Chase said.

The quarterly and year results

for both 1985 and 1986 were boost-

ed Ity extraordinary items.
I

Trading account profits rose but

foreign-exchange trading gains l

were down slightly in the quarter.
|

Manufacturers Hanover
j

Manufacturers Hanover, the i

fourth largest U.S. bank group,

!

said that extraordinary gains and

charges resulted in a 30 percent

drop in fourth-quarter net income

to $75.4 million, or $1.57 a share,

from $108.3 million, or $2.30 a

share in 1985.

Net income for the whole of 1986

slipped 7.4 percent to $37722 mil- .

lion, or $7.99 a share, from $4075
miTlinn, or $8.38 a share, in 1985.

Elsewhere, Texas Commerce
Bancsbares Inc. posted a loss of

$21 Ttifltinn in (he fourth quarter,

compared with a $29 million loss a

year earlier. For the year, net in-

come Tell to $20 million, or 61 cents

a share, from $53 million, or $1,62 a

share, in 1985.

In other fourth quarter results.

Security Pacific’s net income rose

21 percent to $104.6 million, or

$1231 a share, from $86- 1 million,

or $1.13 a share, a year earlier.

Bankers 'Dust rose 122 percent to

$972) mOhan, or $139 a share,

from $963 million, or $137 a

share; Wells Fargo rose 6 percent

$78.4 million, from $49 million;

Bank of Boston rose 48 percent to

$64.8 million from $43.8 million.

notice of solicitation of bids

AEROUNEAS ARGENTINAS,
FLAG CARRIER OF THE REPUBLIC
OF ARGENTINA CALLS FOR NATIONAL
AND INTERNATIONAL PUBLIC TENDERS
• In order to finance and construct a 32 story

building in Argentina.

• Part of the building will be used by
AEROUNEAS ARGENTINAS for its

administrative headquarters and the balance
is available for office and/or hotel space.

• Construction shall be carried out in Buenos
Aires using approved project plans furnished

by AEROUNEAS ARGENTINAS to the
successful bidder.

For further details, contact AEROUNEAS
ARGENTINAS

:

- BUENOS AIRES
Avda Paseo Colon 221. Suite 134,

Buenos Aires, Capital Federal, Argentina.

- FRANKFURT
Munchenestrasse 48
6000 Frankfurt/Main
Phone: (69) 23.83.211

-MADRID
CaJle de ia Princesa N* 12
Phone: (1) 247.47.00

- PARIS
77, avenue des Champs Elysees
75008 PARIS
Phone: (i) 43.59^7.79

-ROMA
Via Veneto 81

Phone: (6) 679.91.59

-ZURICH
Takstrasse N° 20
Phone: (1) 211.96.50

MneWebber
International toe.

Is pleased to announce that

Marco van Wagemngen
hasjoined their London office

VICE-PRESIDENT in charge of U.S. Equity Sate to ITALY

{
Special People, serving Special People
By with Jot Aviation, the leading international -

aviation organization, with more than 6Q aircraft and
thirteen bases worldwide. We have a variety of Business

Jets to precisely match your mission and budget and
also offera complete range of services, including

ground handling, fuel, crew support, maintenance.
completion, refurbishment, aircraft management, con- ^^BBHSp3B56iBjj
suiting, technical assistance, as wail as leasing and financing.

Our executive charter fleet - available around-the-clock:
Citation l/H, Citation III - Learjet 36. Learjet 36 - BA 125 - Falcon IQ. Falcon 20.
Jetstar II - Challenger 600 - Guhstream ii/m - Boeing 727 - Boeing 707 - DC-

Falcon 50
8/72

jMEmoBnomt
Basel. DusM/don\ Geneva. Kasstrf. Malaga. Munich. Zurich Europe: Zurich HI 8184S4S TTx. 59 820
Jeddah, Riyadh Middle East: Riyadh (1)2214200 Tlx. 406 651
Boston. MA, Denvn CO, Morristown, NJ. West Palm Beech. FL North America: Boston (617) 27481 40 Tin. BE 1 195

m*d*r*Cr*&l ******
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4S 71* Tto 7to— to
93 23S* ZJto »to
M 2 I* 2 + V*
21 318* 31 31to— %
101 M 1 3
BW 2*to 25% 25%— to
1021 21* 2 2to
118 M% 14to MV*
337 14% 16% Mto
52 B% 5to f*b— to
40 Uto Mto i4t* + to
383 5ta 5% 5to + %

3573 41 40to 41 + to
SB3 MV. 44V* Mto
50z99to 991* 99H—11*

99 99 99 —1
MOzlOS IOS IDS —11*

6420zH0ta 109 10M +1
42 22% 27V* 22%
678 27V* 21Vt 27% +1%
25 77 77 77 + to
74 WOto 139 139 —1

40 28 a
40 24413

WHEAT fCBT}
&000bu mlntmum-doifaraperUabe!
3JB 24310 Mar 242 286
3J» 233% MOV 245rt 24Mi
233V* 233% Jut 249 2389*
233to 233 84P 2491* 251
259% 247V* Dec UH 235%
256to 25Z% MOT _E3LSales Prev.Sates 4339
Prev.DarOaen lot. SU76 ua2J9

282to 284 +81%
245to UB +36%
248% 249% -JM
248V* 249 —30%

coffee cmraan
37380 lbs.- cant*Per El
29933 12025 AAoT 12480 1V30 12400
29133 12220 May 12730 12940 12535
26425 12530 JuS 13000 13L7S 12930

233VV 23»rt-3f%
252V* -SS

25530 12675 Sea 13130 13430 QUO
2HK 131

3

) Bee 13480 134» WJM
17880 DUO Uar 13480 13490 13430

13730 May
T7880
15888
esLSates

344* 18% SeoLtn
45to 40 Source 340 83
27V* 2Zto SrcCPPf 240 B8
42% 2d* SaJefln 153 63 IS
431* 26% Soudwn 130fa 13
46V* 35% SoetOk 1-32 11 9 S35 47% 41% 42ta + %
38% 251« SCalEd 126 64 11 4313 35?* 35% 35% + V*
a 30% SoutnCo 2.14 74 9 456? 2d* 27to a% + to
41to Mto SOIndGs 184 58 12 252 39% 39% 39% —to
61to 43% SNETI 288 48 14 538 60 57% BO +7ta
37% 26% SoRyot 260 7.1 5 36% 36rt 36to— to
23% 10% Sound* 80 68 279 12% 11% Uto + to
60to 40% Souttnd 1.12 24 11 8806 48% 46V* 47to + fk
7t 57V* Sound Pf 480 58 46 69% 69 69V* +1
14 B Southrk 2ta 2J a 1947 10% 9% 10%
51% 38V* SamkPf 5.19elll 36 39% 39% 39% + V*
29to 35 Somkof 231 81 31 25% 28% »*— M
Z7to 10% SwAilt .13 8 16 UK 24 23% 23%— %
23to 11% SwtFpr 1441 23% 22¥3 22% + %
21V* 17V* SwfGPS 188 61 13 362 20% 20 rt 20% + to
17ta 7®% SwflsK 640 54 13 1626 1184*117% lid* + to
224* 16% SwEnr 86 27 12 43 211* 20ft 71 — V*
37ft 26% SwtPS 2.12 64 73 43S 33 32to 33 + to

533 60 57% 60 +2%
5 36ft 36% 36to— to

279 12% lift 12V* + to

10% SwAlii
lift SwtFpr
I7V* SwtGPS21 rt I7to SwfGOS

117ft ^ Swflell
224* 14% SwEnr
37ft 26% SwtPS 32to 33

.
+ to

35% 14 Spartan 82 28 14 248 18ft 18% 18%

48% Ptwlppr 580
171* PFUIOEI 280
30 PtiE PfA 380
Mto PtiE PfB 480
15rt PhEpfC . -

38to PhE pfD 488
SBto PhE PfE 780
70 PhE pfG 675
00V* PtiEpfS 9-50

PhE pfR 141
PhEpfF 133

66% 65V*
25% 244*

57W 56%
25% 24%
42% 42
«l 48
47 46
50rt SOVr
77 77
94 94

03V*

29ft IBto SpecTP 710 250 24% 23to 23V* —IV*
56ft 41 sprtnps 182 23 M 282 S3% 52 53% +lrt
51% 39% SauarO 184 34 14 747 49ft 48% 49 — %
127% 76% saulbb 280 18 26 2975 129% 128 IM +14*
S44* 22ft Staley 80 28 32 1276 27ft 27% 27ft + to044* 22ft Staley 80 29
52V* 40% srateypf 3L50 67
27 19% StBPnt 88 27
24 12ft SfMofr 32 13
57% 40% StdOll 288 69
2Bto 25% StPCWl

L50 6J 194 53 52 52+1*
88 17 18 244 22 21V] 21% + to
32 13 19 341 34% 24 24V* + to
L88 69 5117 57% 56% 57% + %

2123 79 n% 28% + %
43% I9to SMPrdS 84 18 14 112 43ft 42V* 42to— I*
17% 14V* Standee 82 10 14 126 17ft 17% 17%— %
Z7rt 13 StanhS 84 33 13 95 26% 25V* 2Srt— %
32V* 21to SlanWS 36 15 16 765 30V> 29% 30to
441* 35to Starrelt 136 25 12 16 44% 43ft 44 + %
13% 11 SlaMSe 130 9.1 43 13% 13V* 13to—

%

«% tvs Stereo .111 17 69 234 4% 4Vk 4Vt
lift 17ft SfriBcP 80 58 IT 87 14% 13ft 14% + %a 37V, StertDO 132 26 24 4873 50% 49V, 50
42 26ft SrevnJ 130 IV 14 1397 42 41 rt 41ft— %
llto 26% StWWm 168 56 30 M 30% 29% 29% + %
Mto 12 SKVCPrlJie 78 1270x14% Mto MU— to
llto 7% Stttel 12 68 11% 10ft 1TV* + to
58% 44 SteneW 180 12 13 75 SOrt 49ft 50to + ft
70 36 StoneC 60 3 156 2607 APu <7% 48V*—

%

70 48 StneCPl 380 53 515 69% 47to 47%— %StneCPf 380 53 515 69% 67to 67%— %
61% 39to StonShP 1.10 21 16 1291 52% 51% 53ft +1V*
21 to 13ft StorEa 160 9.1 14 109 15% 15to 15%
7% 2to wiSlorT 5 3485 4% 4 4to

24rt 17V, StratMt 237e 98 11 143 24V* 23% 24 — %
36 20ta Strict Rf 80 25 14 249 31ft 31V* 31ft— to
10ft 5 5uav5h 9 94 9 8% 8%
Wrt 45 SunCAn 183 7Sto 75V, 75to + %
77% 48U SunCtiB n 120 78% 78% 78% +1
lOIrt 92 SunChpf 580 69 9 102 102 102 + to
Mto 91* SunEI 48 149 13% 13to 13%
23rt 13ft Sun End 130 43 117 19ft 19 19V*
42ft 42% Sunca un 69 9 1184 61V* 60 41 — to
64% 4914 SundstC 180 33 13 445 57% 54to 57
4% 2 SunMn 1483 3% 3ft 3%— to
8% 4ft SunMpf 1.19 144 242 TV, 7% 714— toa 17% SunTrs 84 28 12 949 23ft 224* 23V* + to

27ft 19% SupValS -42 18 23 1939 26 24ft 25% + to
32% 22V, SupMkS X 18 17 1862 29% 27% 79 4-1to
16% 11% Swank 30 24 13% Uto 12to
14% 10% SymsCP IB 149 12ft lift 12% + to

10% PhEpfP 1.

32 PhE pfH 7.

10% PhE pfO 1.

22V* PhE
04 PhE
75 PhE

PhE
PhE

Ml 8% 8%
183 7Sto 75V* 75rt + %
IS 78% 7H% Mto +1

9 102 102 102 + to
149 13% Uto 13%
117 19ft 19 19V*

46 29% W1COR 280
40 17to WUCKM 80
7 4 Walnoc

S3ft 30 WalMrt .17
39rt 24ft Waiera 84
SIM 37 WaJCSv 80
54ft 32V, WatUs 180
12% 9% WatUaf 180
90% 54 WalUPf 180
2Bft 10% WmCS 30
56 46% WroCpf 382
45ft 45 WamrL 188
3d* 20% WastiGs 136
15ft 24% WshNaT 1JJ8
31% Hit WShWt 288
63% 35toWtnt* 86
42V* 24% WotkJn AO
MV* 9to WoyGoi 30
56V* 22Vt VroyCrH 180
4% 1ft WeonU
10% 8% Wean Pf
3% 19to WiUO 30
11% to viwedtca 19to WefnaR 186
41% 33to WtftlMl 84
115 61 WellsF 3.12
57to 30to WlbFwl
X 24% WelFM 280
17% 9% Wendvs 34
H% Hto WettCo 83
art 44V* WPenPrfLSD
60ft 42% WitPtP 230a
lift Bft WrtctTe 80
2 to WCNA
18% 3% WCNAPf
a 13 WltnSL 34
I2to 3% WUnlen
42 18% WMIpfC
a* 1% WnU pIS
I3to 2% WHU PfE
43% 19 WUTlof
17V* 6% WUT1 PfA
48 42V6 WsteE 180
48 28% Wxtvcs LOO
46% 29% Weyerh IX
57to 43% Wovrof 280
13% 7to yfWhPH
a 18 vfWPtfpfB
73 13 vlWhPitPf
41V* H% Whrlpts
34ft 21 WMtatd
3S 18% WMttok 80
17U. di Wilfred .12

lav* 11% wnicxG .15
27V* 17% Williom 180
12% 4% WllmEI
7Vk 4 WUshrO
17% 14% Winch I n9 35to WlnDI* 18D
3D% 9 Wlrmba 30
7% 3% Winner
10% 5% WbiterJ .14#
44to 39 WHcElt 288
05 91 WtoEpf 690
31 a wtsG pf is

1483 3ft 3%
148 242 7to 7%
28 12 949 23ft 229*
i8 a 19a a 24%M 17 18C 29U 27%

30 24 12% Uto
18 149 12ft lift

23V* + to
25% + to
29 +IV*

12% + to
74% 40V* Syntw 1-60 38 20 3095 69ft 47% M + %
34 22% Sysco ( X 8 2A 1044 34ft 33V, 33V*— to

31 % WftGpf 2-55
60% 39ft WIscPL 384
63 39% WBcPS 380
44% 26ft Wltcoc 1.12
13% (to wotvrw
49 atoWltvttlS 1.12
137 81 WoJwpt 230
Sto 2 WrWAr
19% 14to WrtdVl n
54 27to WrtoJy S 36
4to 1% Wuntjr
17V* 11 WVleLb 32
25% IS Wvm 80

61 13 a 42% 42% 42%
28 VS 135 22ft 71% 21%— to

IS 5h 5% 5ft + %
335 B9G050 4851 49V* + to
13 23 1491 36% 35% 35% + %
13 19 73 47% 47 47to
23 10 1296 52 Sift 51
78 lOOr 12% 12% 12% + %
18 1 Uto 88% 8S%— %
LI 15 8427 26% 25ft 26V*— %
65 3045 Sto 55 Sft
ZJ 4604 66% 65% 66V* +1%
48 12 . 100 Z7 261* 2414 + Hi
33 10 153 32% 32ft 32ft + %
8.9 K 254 a Z7ft 27%— %
.9 33 4146 Mto S2% Uto + %
13 15 103 33to 32V* 37V*— to
8 21 93 26% 25% 25ft— %U 11 52 Slrt 51to—Ito

24 2to 2% 2%— to
2 8ft 8ft flft— rt

8 TO 290 34 23to 23ft + %
242 to —

48 K 99 23ft 23% 23to—

%

IS 18 139 37 36% 37 - to
23 12 393 109% 107to 107V,—1ft

15 54V* S4t* 54V*— ft
93 12 146 29% 29% 29%
2J 74 6242 10V* 9V* 9ft— %
18 17 116 32ft 31to 32ft +1%
7J 20x SBto 58rt 58V* + %

1 73 13 335 OTV, 58% 591*—%
iSS '%

3 ATL AAL Att_
IJ 6 121 18% 18% IBto— to

1439 4% 4% 4%— to
7 19% 19V* 19% + to

212 2to 2to 2to + %
218 3% 2% 3% + rt
8 31 a 31 +1V*
19 9 9 9

22 1411261 47% 44 64ft—3%
Z1 19 1136 4lto 44% 41 +1
28 a H (HI 47% 46 46ft + ft
43 95 57V* 56V* 57V* +1 to

194 f% •% Ito
lOOx 19to 19V* 19V* + V*
20* 13ft 13% 131*

13 1195 38% 34% 37 -1%
25 44 25% 25 2Sta— to

18 174 31% 31 31 —ft
1.4 9 98 * 8ft B%— to
8 10 127 IBto 17ft llto + %
58 2149 34% 24V* 24% + to

97 Sto 5% 5%—

%

64 * 5% Sto— to
84 17ft 17V, 17V*— %

37 18 281 48% 47% 49
18 14 744 14 13% 13to

40 3ft 3to 3ft
23 21 48 7V* 4% 7 + %
48 12 414 56% 55ft 54% + to
85 300x105 HE H» +2V*
9.1 3 2B a a
54 13 65354to 53toS4 + to
£7 13 172 53 52% 52% + %
Z5 15 VQU 44% Uto 64% + V*

150 9ft 9ft 9%— V*
28 M 3384 43to 42 rt 42%
18 2m 122 122 +2

141 5ft Sto Sto + to
92 T7% 17% 17%

18 U 427 53 to 5TA 53to +1
46 Jta 3 3to + V*

20 34 la 15% 15% 15% + to
27 68 a a 22to— n

corn(am
5800tH mi nUiBpn-dBdanperbiHM
ZBfe lJBto MV 181 183%
UB. 180% May 186% 181%
227 I8i» Jut 170 171ft
2J 1 V* 188% Sep 172% U3V*
187 177% Dec 173% 176i*
283% 179V* Mar LKZto LB3ft
185V* 183 May 185% 186%
EsL Sates Prev. Sates
Pnew.Oav OpenM.13U45 off969

icnrseAMs (esn-
5808 buminimum-donorsparbeehef
585 474 Jan 4JBrt 487%
£76 483V* Mar AX 4J9to
574 489 *to¥ 5J» 5JDft
577V* 481 Jut 581 SJJZV*
£*rt 480V* AOP 580% 581
112 483ta Sep 489 401 .

5.14 *80 Nov 487V* 489ft
Mf 4J8to Jan 485 486
5J3to <97 Mar iH»b £03
EB-ScJa Prav.Sates T2XS
Pretr.Dayopen Int. 72823 t»143

Ulto 188ft-JRto
L44to 185% —lOTUT

183% lJMfa —JOft

455% 48sv* —an
<94% 485 —JJ4W.
<Nto 476% -44
457% 4n —A*
497% 457% —JEW.
487V* 4871* —tolto
481 486% —toll*
483 483 —toll*
580V, SOBto-UXW

CASate*
.
Prey. Sates 2731

Prew.Day Open InL IttB offa
SUSAJtWOftLDlKMVCKBI-
HJjBM tta.- ORvteaer

984 57S Mar UB *77 <63
UZ 6J0 May 4J8 6.96 686
982 6.17 Jut 7M 7.12 7M
782 63* Sep 775 7JS 785
MO 681 Oct 739 733 737

Juil

18* Mar 7SI 731 731

E«l Sotet 6333 Prev.Sotet 7755
Prew.DayOpen lot 96882 aims
cocoAuevcscnWmetrictone-seerten

1SH Mar 1MB 1962 1934
2*2 S3 May nn m iw
2» JW5 JlH 2005 2011 1990ow 19M Stp 30S 2na 3025^ ®

ga-Sqiea <i»2 Prev.Sotet 7366
Prew.Day Oaan Int 25809 off518
OtojUMB JUtCCWTCE)
ISAM teL- ctnltper to.
12380 E3JP Mar T25L08 T2SJO 13440
0480 9*30 May 12*80 ISS S3S
J3SJ0 5471 Jut USJQ T2680
U470 10789 Sep 12625 0635 12480

SOYBEAN MEAL(CBT1
MBtorn-daftanper ton
M2.H 13680 Jan 149.10 M9L28
1W.M V4VSO War V44A0 V*480
1*980 U130 May 14280 M3J0
159.00 14L00 JU< 1CJ0 M3. 10
157.59 142-26 Aup 14200 M3.70
15780 14280 5m> 14258 WX1
IT* nn ,4*nn Oct M2J0 14250
156.00 14250 Dec 14300 1A4S0
15050 M450 Jan

142.1D 14238 —130
14210 M230 —130

Eat-Sates Prrv.Sales 8800
Prev.DayOom ltd. *0791 up3S

14210 14230
14210 14280
14210 14230
M2J» 14210
14* HH I4f*n

14458

12550 10880 Mow 127 J00 12780 12780
tmjo 11580 Jan i*4 ai t*xmU58D 11580 Jan WAqi U<
13500 12100 Mar

Mav
EsLSates 1500 Pray.Sates 887
Prav.DayOpen lot 11821 up 109

SOYBEAN OIL (CBT7
40000 1 bs-dottarsper TOO tb*.
2235 1381 Jan MOO 1630
2035 14.10 Mar 16J 8 1&40
2d»C 1440 May 1449 J658K70 14S Jot 1432 1407
1840 1485 Aua 1633 M82
1635 1488 See 1685 1635
1408 1432 Oct 1450 1453
17-06 liH Dk 1670 1635
17.10 1557 Jen 1400 MOO

EsL Sates Prev. Sates 13357
Prev.Day Open lot. 71J99 op669

1539 1602 —JS
16.18 1631 —87
MAS 1*51 —85
7408 1632 —87
1405 1687 —85
1660 1461 +JHun 1450 JK
1451 1651 —89
1652 1652 —

J

3

CATTLE (CME)
40800 B*.-centsper tb.
6050 5130 F+b 5830 5837
5937 3230 Apr q*n 5835
6000 5435 Jon 57.15 5755
380 5435 Aua 5685 5650
5450 5350 Oct 5299 5535
5438 5650 Dec 5540 5535
5502 55 ID Feb

EsL Sate* 12725 Pnev. Sates 15397
Prev.DayOpen inf. *1375 off95

FEEDER CATTLE (CME)
*4800 rtet-centsper lb.

6530 5435 Jar 095 6435
6555 5435 Mar 4232 6157
64J0 5780 Apr 4230 <335
4260 58.50 Mar 4UH <135
6130 5635 Am <080 6135
6050 58.1C Sea 5935 6080
4035 5730 Oct 5930 6080
6130 5935 Now 4035 6035

Est Sates 884 Prev. Sate* 1822
Prev.Dor Open lot. iai95 off65

HDDS (CME)
30000 lbs,centsper lb.

5480 4080 Feb 4695 4737
5035 3730 Apr 4235 4330
5135 29,00 Jan 45J5 45J0
SL90 *030 Mil 6530 65*0
935 4235 Aw 4150 4170
4530 40.10 Od 4830 4038
*575 4035 Dec *VJ» 41.10
4330 4080 Feb 4050 4095
3975 38.10 Apr 3830 3030

Est.Sates <373 Prev.Safes 4.T9J
Prev.DayOpen Int. Z7748 up1301

5832 5832
58.15 5*37
57.15 5732
5685 5637
5*37 235
5530 S&S

5560

6195 6632
4* eh 4*5*
x**n 0232
6135 6132
6075 6135
5935 60J0
5930 6000
6035 6030

4630 4730
42.77 4210
*430 4115
4225 4530
n*i <157
4020 4036
*0*5 <070
4050 4030
3820 3837

Currency Options

72% 48% Xerox 380 43 15 8356 69ft 67% 67to-l%
56% SS Xerox pf 535 93 21 56% 56V* Mto + V*3% 21ft XTRA M 23 213 27% 27to 27V*— %

13V* Yorkinn 11% 17% 17%—%

7ft 2% Zapata 676
*3% 20ft Zoyres J2 13 18 3965
17 9ft Zemex 30 £4 II 18
29% 17% ZanmvE 2MQ
18% 8 Zen Lbs 54 2074
22ft 12ft Zeros -29 13 10 224
*5% 32ft Zumln 182 U 16 116
10% SftZwetsn .10* 1.1 1527

4 3ft 3%— I*
26% 25% 26% + %
11% lift 11%- 1*
25% 14ft 25 + ft
87* Sto 8ft—

%

17% 16% 17 —V*
42 41% 41ft— %
9ft 9rt 9V*

PHILADELPHIA EXCHANGE
^

optioaA strike
Undertytep Price COlb-USf Puts—Late

Feb Mar jun Feb Mar Jun
58308 Aoterallon Poftarxeids per trait
ADoHr 64 r r t 0J0 r r

10844 66 r r r un r r
10634 67 r r DM r r r
10634 69 r r 056 r r r

1X008 British Pends-cents permit.
uo r r r r r 0J0

VS36 tb t r r t t 0*s
15136 wo r r r r r L3B
151*6 i*j r r r r mo sjq
15136 150 385 150 430 1J5 235 435
15736 155 035 1J0 170 t r r
15136 160 820 670 1AO T T T—15136 . 165 c—0-70 A- . ,r rAMO Canadian oaOtn-ceatt per oniL

CDallr 72 r ij» L7i r r 033
73S9 73 r • r r r r -- nw
TV* 73to r 0X7 r r r r
7359 74 r 029 r r r r

4U80 Wtte German Marxs-cents peran.
OMf"? <* * r r s r 08i
5482 45 S r r S r 083

2 r r r 081 r 08B
54^ 2 r 5J2 5J2 r 0JB IL27* r « *H r r U7

5 £ 2_n 3-» r OJlf 031 LSI

|f5 S r 230 r 0.75 031 851
5*5 53 r 283 r DJ7 0*5 r

H ]M 13* 233 0-7D 183 130
5*^ 55 030 OM 1J1 1.11 130 1.91UX 56 0-54 031 181 131 r r
5+S 57 0.78 r 180 r r r
J^5— . -

g <L2* r r r rmM8 Prtoeh Fnma-iotfc* of a cent per nett.
FFr

“'f IM r r 6J0 r r r

,
MMI 165 130 2J5 ~r 480 r r&^MB JnpteieiB Yen-lOtthsof aceat per eaff.

JYen 61 r r r r 0.14 039AM 62 r 386 r r 03 037

w X1S r 081 045 r
4533 64 285 r r 087 035 13*^ r 0JS ?S 1*6
<533 <6 tua i-2o r r r r

67 e 036 134 srr
..^P, . •• » 052 r b r r
fUNSwfs* Pranocenfs permit.
SFrtmc 60 r 586 r r r 053
6635 41 r <16 r ail 083 rtO) ' 62 r 383 r 084 qj* rUJS 63 <32 184 r 033 BJ6 r
t*S 64 r r r 880 r r
6485 65 1.13 180 059 r 1J0 020
6635 m 084 1.74 736 r 285 067

m 2 S 2 IS US f f

TaMPWtmL &&?' ’‘ogoptBtafc
f
443359

Last Is premium (purchoM price).

US T. RILLS (IMM)
SlmUIlorvptsof lOOpct.
9587 89Ji Mar K92 WJ4
B487 9050 Jun MM M97
9432 9833 Sep 9482 9*97
9*32 9138 Dec 9431 9*31
9*54 911* MOT 9433 M*3^
_«33

.
VOto _ D*C_

.
93.91 9331

Est. Sates 16% Prev.Sotel 4S39
Prew.DayOpen InL 31,189 upmT
liYATRUIUlIVCCBll

IS3° ss
im% 96-a Dec

.

f^OmalMS!Z^U

9432 SS
9U6 MJ8
9484 9486HR HR
9*37 K36
K-i?*191 9380 Commodltv Indexes

106% 1MO0
1063 1044

IBS-14
183-22

US TREASURY BONDS (CRT)WWW
10M *2-12 Jun 100-14
Wn -22 603 Sep 99-14 UU
101-10 62-24 Dec 9S-19 99-2
100-36 47 MPT 97-25 *3
SS #f £5 S27

S.1s

S?

0

zz ££ * **
7>27 15-25 Jui
91-16 B9-T7 Sep

.

Kw^Opml^E^S,^1

y&n lrn-uww
97X S3
SS M*ST &

CHw
MoocfiTs 90130 f
RexrtBfi l^WHO
D_J. Futures 115JB
Cam. Research 211.35

Moodv^i t base 100 : Dec. 31 , 193).
p - preliminary; t - Anal
Routers : basa 100 : Sv*. 10, 1« 1 .

Dow Jams : base 100 : Dec 31 , 1774.

Previous

904409
1.58060
11634
21132

Gonmmiities
London

GontmodUies Spot
Commodities

NevenwammOBortone*,mmmtoi* ore In local
currencteswtfessofnerwtselfHffcated.

Australia Ethyl

MIM Hol'dnos Remnue sxa stm
1st Half 1X6 - 198$ gfj ^5 ££
Revenue 641*9 63332 P*» Share— U6 OX
profite 3*36 3089 Year >986 1988
Per Share— 0864 8861 Revenue 1388. ijhl
_ Met Inc. 1778 117.1

JflOMW PerShare— IM 091

Honda Motor
3rd Qaor. 19U 1985
Revenue iis_tec 656320.

Pram 17,130. 33820.

PerADR— 173 334

9 Months >986 >98$
Revenue lit 2.14 t
Profit* 6X470. 116310.
Per ADR— 645 Lift
T: trUffon.

Fed. NaM Mortgage
«h dear. 1*86 less
ttel Inc. 513 203

1986 1989
1*38 368

UalMiStates
Apple Computer

1st Qaar. 1987 1986
Revenue^. 6623 5338
Net Inc. 583 56J
Per Share— 031 an

mn Bosinass Mach.
MtlQuar. 1986 1985
Revenue 16350. 17,168.
Kef inc. 1 .390, 2*09.

PerShare— 238 04
Year 1986 1985
Revenue 51,250. Somcl
Net me— 4jfa *3*a
Per snore— 731 1037

(rana per metric ten
Mar 1,145 1.151 1,151 1,140
MOV 1.196 1,174 1,183 1,190
Auo 1336 1390 1325 1335
Oct 1363 1356 1357 1367
Dec N-T. N.T. 1398 1305
Mar ICT. N.T. 1335 13S0
Ete. woL; 2300 tofa erf 50 fom. Prev. <

sates; 18M Ms. Open Mtereeh 80309
COCOA.- .

Preach franc* perim in
Mar 1378 135) — 1380

MP VR lias
Sep N-T. N.T. 1340 —
Dec N.T. N.T. 1355 —
Met N.T. N.T. 1375 —
May N.T. N.T. 1390 —
ete. val3 70 lota of 10 Iona. Prev. <

sales: 0 lots Open tetrrete: 592

COFFEE
French francs per Mi Ks
Jan N-T. N.T. 1/480 1390
Mar 1475 1AX 1,480 1^90
May 1305 1X8C Ijio 1315
jly N.T. N.T. 1310 —
SOP 1345 1.530 1375
NOW N.T. N.T. 1350 —
Jon N.T. K.T. .1340 —
Ete. voL: 100 lots of 0 Ions Prev. <

ooles: 55 lets Onen Interest: 902
Source: Bourse Ou Commerce.

Ball
«ti Quor. 1986 1980
Revenue 2513 2518
Net lnc._— 1130 1030
PerShare— 049 om
Year 1986 198S
Revenue 7JDO. Mia
Net Inc 58.90 5130
Per Shore— 156 224

Meredith
tad Qaar. 1987 W86
Revenue.— is2a rau
Operml— 1142 UJ9
Opar Shore— 070 ATI

1st HaH 1987 1986
Revenue— 2908 24M
Otter Net 2285 23*4
Oaer Share- ix ix

CommSfities

SUOAr
”-1 '*» " « «- A*

Storfhft Per ntetrle teeMe 15180 149*0 15130 15,*0 15060 15088
May 156*0 154*0 15588 15680 15SJJ0 15120
AOO 1 *0X0 189*0 159*0 1*0*0 159X0 15930
Oct 16420 16X00 163*0 16230 163*0 762L40
gee 168X0 16000 160X0 U9X0 16630 17080JW N-T. N.T. 17630 17730 J70XO 17630
May N.T. N.T, 178*0 18130 17930 18130
Volume: X118 lots of 50 tons

M^Sio per metric tee

|*u !S 138 WJ* lA) 1*42 1*40 1*49 1*40 1*43

JS2. I-S0 ’£? 'A* 1*65 1*69

S2. 1-fE , '|W, «« 1*94 1*96
Mar 1371 1325 13*6 1328 1325 1327
May- 1351 1345 iSS 1350 IM IM
Volwne: <915 lafa of 18 tons

COFFBE
Stomp# oer metric toe

•is 24?! ]**5 1*08 1*05 1325 1340

K2C !*ls 1*16 1345 1330
May 1*30 1385 1*30 1*32 1368 1378
Jly 1*08 1*15 1*55 1*58 1395 1399& ^ !*f? 7*65 l^e 1*S 1*38

152 -SI 1l71° lJ18 1mo 1*73
J«l 1J35 1339 W35 US5 1*40 1*90
Volume: <3H tola at 5 tons

OASOIk
Uto. OoUers par metric ton

E? 122-22 Ifi-SS wsas uslso.mzxo wjs
>
5A» 15030 19VJ73 141X0 1612

Apr 15330 149-25 153X0 15X70 15X00 154X0

r.i

9 MVS 2-14
35 2-14

u .11 3-15
J20

Q J» M3
G *9
U .U
O xo 3-15
s X7
0.12 to
O 33 rt

JR
Q 36 4-1 ht* Mute

nta Wi tote Mw

-r-- Jff-2 J+f-2 M735 148X0 14730 147J*
•MO 14630 1030 145l73 148X0 14530 14630J* N-T. NT.I^XOuSSlSSlSaO

N-T. N.T. 140X8 15080 140X0 15000

nS S I' S-I- 1«X0 15X00
Ota KT. N.T- 143X0 156X0 144X0 156X0
volume: 4*H iota or 100 tons

Sources: fMcrsondLondon PetmlmapEx-
oxatte.

Bank of Boston
ten Qaar. 1986 19*5
Net Inc. 64* 4X8
PerShare— 097 069

Year 1986 1985
Net Inc 2333 1738
PerShare— 149 2X2

Burlington Northern
4dt Qaar. 1956 1985
Revenue. 1*70. 1*10.

Net Inc. 7634 12080
PerShare— 093 1*6

Year 1986 1985
Revenue 6.110 7*80
Net Inc. (a>6403 &J0
Per Share— — 6*8
a: toss

NCNB
4HlQwar. 1986 198S
Net Inc. 4S_» 3U
PerShare— 039 OS3

Year 1986 1985
Net Inc 1988 1643
PerShare— 233 3J0
Persharemuttsrestated ter
2-Tor- 1 spifftn Nov.

SINGAPORE GOLD FUTURES
Uto* per erne#

IXSulreasuries

HtoP Low settle Setae'Feb KT, N.T. 419*0 40*0
Volume; 0 lots of unos

KUALA LUMPUR RUBBER
Motoyteon cents per Hto

London Metals

DlaenMl
BM Offer

TmanHibW sjo sxHWftWB <5Wwrb® JJ7 535

NCR
tebQaar. 1986 198S
Revenue— 1380 1*10
Net Inc. 134.1 13X2
PerShare— Ijv L34
Year 1956 198S
Net Inc. 3363 3132
Per Share— 042 X15

BW Am bm Ask
FjjQ 22000 231X0 229X0 201X0
**or 229X0 231X0 229X0 231X0Aar 20(1X0 232X0 Teiwi ywm
MOV 232X0 204X0 ww 234X0
JIM 233X8 23X00 twwi 20SXO

,

volume: Otars

SINGAPORE RUBBER
Sfawapara cents oar koo

r.9“*B Pieviops
, Bid Ask BM AskR5S 1 Feb 192X0 193X0 194X0 1«XBR5S 1 Feb
RSSIfator 159^ 190X0 191J3 19235

13 Sto
45ft 31%
a Mrt
17% 10%
14% 10%
la% lfl

5ft 2ft
a% 27
39 22ft
171* S
74 ft 35%
SSft 49W
59% 37%

OEantfoo tnT>
4»Quer. 1956 1*85
Revenue— UH. 1,190.

Ne< Inc. 643 38.1

PerShare axr 037

Year 1986 1985
Revenue— 4to*8. *770
Net Inc. 2088 143.1

PerShare— 2X5 ij»

OK) kml Financial
4UtQeor. 1986 1985
Nat Inc -— 14.18 14X8
PerShare— 035 035
Tear 1986 1985
Netlnc. <059 35*6
PerShare 034 ui

KS 2 FCB 153X0 18X00 18SXB 187«
RSS 1PG 18050 18230 18230 15430RSS 4 Feb 173X0 177X0 177X0 T79X0RSSSFeb 171X0 173X0 173X0 175X0

CbOM Manhattan
4fh Qaar. 1986 1983
Nft inc 15730 158*5
Per Share 1JV 1J4
Year 1*86 1955
Net Inc. SB&36 SMB
PerShare— 6*3 *39

Seoulty PacHrc
4tn Quar. 1956 1955
Net Inc. •— 104* 861
Par Share— itoi 1.13

Year 1956 1985
Net Inc— 3805 3228
PerShare— 486 <35
1986 nets inducts Bath of 939
million.

KUALA LUMPUR PALM OIL
Matantoe Haaaffs par ft laps

JBese Previous
BM Aik BM AskFeb 01SXO 820X0 S30X0 83100Mar auo 836X0 042X0 64300

Apr 831X0 833X0 839X0 B40XQMdV moo 30OXD S3QX0 840X0
ESdS HS2 w®*

Jly 525X0 035X0 B32JM 8*280
5*P I2SX0 EZSX0 132X0 0(288
Nov 830X0 840X0 537X0 047X8
Jan EHX0 045X0 042X0
Volume; SlO tats of 25 tone

SOuTts; Reuters.

Jta. 20
.Close Prevtoe*

.

ALUMINUM
“ ** ^

M»?na per metricton
Spot 740X0 761X0 76130 76230
Ferwanl . 774X0 17AX 77330 774X0
COPPER CATHODES DjRBraN)
Sterttne per metric toe

>7230 873X0 87BXB 070X0fKxmx *9230
COPPER CATHODES (lletert)
Stantoa per OMtrw tan
Spot B4UB 066X0 041X0 042X0
Fenwd 571X0 87130 067X0 06&XQ
LEAD
StefUa* py metric tan
Spot 292 293 208to 289
Fonrrdrd 293 294 2MM 291
NICKEL
BerHng P*r metricten
Spat 2310XB 2315X0 229L0Q 72ftno
Forward 227QX0 2350X0 3306X0 2337JK

PMapfr^vyflviflD
Soctf 36200 TflW 36U0 StftSB
Forward 372X0 373X0 377X0 379X0
33HC (HMb Grade)
Sterttoe per metric ton
tost 4945a 48S3B 407X0 489X0
Forward 489X0 490X0 484X0 484JD
Source: AP.

SBvr.baad WlVW IB2^MmBream.

Jon. 20
Prev.

THM Yield

167 _
V, .

ter.

7-23
Y1

*I^

SB - 4» - _w «* - - _
3 « «> - .
H5 Mta u _
5; art 21 v*

I5* 10 t2 11% H

1 ska r

ratalam wtw, MW
TMpetmmtoLStoH

WWJSfB LM2S625
Source: CBOB.

_ . Muteu Ihrte Ite
l/» 1 - -
1/U 17M -. -
UU ft — -
yii ft % —

g* 12* ^
fft r a a
a s a a

T

Areraee yteifl; 4J9 %
SwwNerBfiwui

DM Futures
Options

w. GtrsKP men-asxfmans. mrnwk

Etetmetea told veLun
CellK MAC vet<330 own.
Pets : Mon-veLSenmen
Source: CMB.

— Iceland is con-
Utvegsbanki h-

govenm^m-owMd bank
spjwjjang m loans to the fishing
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BUSINESS ROUNDUP

SteelNo Longer No. 1 at Klockner
did not release profit ay newsletter that Klflckaer had

cDAuvnn.
Tnbm figures, but stock market analysts siKcessfully pursued its strategy of— tQftckner-

m ^^“rtsaid they expected net becoming independent from steel
vfcrkaAG raid Tuesday that group P1

,

l 0^ little changed from the The expanding machinery and
safes dipped 1.6 percent in fiscal K^?)ns

3Feat
’

B 35 million DM. plastics processing divisions now

INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JANUARY 21, 1987

mg opcraBons exceeded sted sales
Ipr the first tone.

KKdcner, a diversified industrial

largest steelmaker* after Thyssea
AG. Worldwide group sales
slipped to 7.46 bdhon Deutsche
maiis (S4.1 billion at current ex-
change rates) in the yen enttod
SepL 30, from 7.58 bflfion DM m
the 1985 fiscal year.

w pay 3n annual dividend. It has and had both improved their re-

‘“ISSl
50 “M* im- suits, he said.

I!
Xa^d *? P™01 “ Saks at the specialty machines

!0
^
ea
? division rose 21.6 percent to 236m^s largdy to sharply reduced hfllion DM from 154 billion DM

“sses at ns steelmakmg division, ^ 19&5. while plastic sales edged

SS u*?5?
* 10 down 2.6 percent to 409 million

fiscal 1985, the steel division cut its rnmnan^ ...

mSZSBEZiSS

BTR Drops Pilkington Bid,

Cuing 'Commercial Reasons
Tte Associmed ftroj »1K closed at 294 pence. Up 5 and enemeering.

” ‘

LONDON — BTR PLC, the in- 289 Moncky. To”d the
****~****ml-L<l

UJC Sicei mvision cut ns ~ .
.. |V„ .

Md ^^JsEgJZ
chief executive, said in the compa- SlSffijSSiSMSE

DM from 3.74 biffion in fiscal

Kington Bld^ Under Mr. Gieoow's guidance.

__ the company launched an extensive

vvnn| KAncAfic9 restructuring program in 1980, de-
L Lull signed to shift Kl&ckner’s focus to-

dtt, . ward high-technology processing
BTR closed at 294

dustrial conglomerate, raid Tues- BTR cited “commercial reasons"
day that h was dropping its con- ^OT its decision to aDow the bid for
tested £1.17 billion ($1.79 billion) BDdngtoo, the world's largest glass
tad for Pilkington Brothers PLC manufacturer, to lapse.

RUdngton’s stock fell sharply on The statement did not mention
the announcement It dosed at 660 ^ political furor ova the take-

pence cm the London Stock Ex- over» which intensified last week

its steelmaking activities. KJdckner
also sought to merge its steel opera-

ttZTZZ ITT . tions with those of Krupp Stahl

xhTSfiSST
1 dld 1101

£
neat

i?
n AG, the No. 3 German steel pro-

SI'S 25 diuxc. Tto plan ooUap^d Snd

change, down 36 pence on the day.

HondaSays Net
Declined49.4%
bt3dQuarter
Compiled by Our Suff From Dispatches

TOKYO — Honda Motor
Co. reported Tuesday a 49.4

' percent decline in net income in

the third quarter of its business
year ended in November.
The company Warned the

yen's steep appreciation for

most of the falL

Honda said its net profit in

(he third quarter dropped to

17.15 Ullion yen (SI 118 mil-

bon) on sales of 65534 billion
yen, down 03 percent

It also repotted that sales in

the first three quarters of the
1 business year declined 3 percent

to 2.099 trillion yen and that net

incomedropped 45-S percent to

63.47 bflfion yen.

Revenues from overseas
automobile sales rose to 3423
billion yen from 299.7 billion

the year before. But overseas

revenues calculated in yen de-

clined 7.4 percent because of

Ihe currency’s rise.

Motorcycle revenue also fell

and thecompanyblamed deck-
er sales in Japan because of a
law requiring many motorcy^'

dists to wear crash helmets.

(AFP, Reuters)

j .
,asi WCC* Krupp officials blamed Mflckno's

when
T
“e

,

mdustry ***=- financial condition.S^9^°^docid
®J

n°* “ While the financial picture and
311(1 diversification efforts show im-Mogos Odohm tor renew. provement,^ production coo-VYR does not have any glass- w decline. KlOckner pro-matog operations, and the offer, 42 million tons of erode

which was mnomced Nov. 20 and steel in fiscal 1986, down from 4.6
paced bdaw Pflkmgums market million tons a year earlier,
value, did not raise antitrust con-
cerns. 1 - —

But critics said it posed “public COMPANY NOTES
interest” conflicts.

north erf England, has a ruination
for pexformme comnumitv service. - • m/Z-TiL_ii. .

Packer Sells

Media Interests

ToBondCorp.
Compikd ty Our Staff From Ditpadtes

SYDNEY — Kerry Packer

has sold his Australian televi-

sion and radio networks and his

interest in the British television

company TV-AM to Alan
Bond, a Packer executive said

Tuesday.

Trevor Kennedy, managing
director of Mr. Packer'sAustra-

lian Consolidated Press Hold-
ings LuL, said the board bad
accepted an offer of 1.055 bfl-

bon Australian dollars ($681.5

.
minion) from Mr. Bond’s Bond
Corp.

He said the sale included

television stations in Sydney
and Melbourne, the CBC radio

network and a 27 percent inter-

est in TV-AM.
Meanwhile, Advertiser

Newspapers Ltd. of Adelaide

said Tuesday itwould accept an
offer by Rupert Murdoch’s
News Corp Ltd. for hs 12 per-

cent stake in Herald A Weekly
Times IjH

News Corp. now accounts for

about 54 percent of hs target's

issued capital, analysts said.

The bid is valued at 23 billion

dollars. Queensland Press Ltd.

and Industrial Equity Ltd. had
already accepted the offer for

their HWT stakes, totaling 35.9

DEG Unveils BigComputers

CompetingWithIBM Models
Complied ty Staff From Dispatch* Digital has been challenging

NEW YORK— Digital Equip- IBM strongly in midsize comput-

ment Corp. unvoted on Tuesday cos But IBM continues 10 have
j

two mainframe computers *h flt it about 80 percent of the market for

said were the most powerful sys- the biggest computers, where it en-

lems it has offered.

The new equipment pushesD
tal into direct competition in

joys its hugest profit margin*.

Digital’s VAX 8974 performs

about 25 million instructions a sec-

1

mainframe mgrirgf with the iudus- ond, roughly the same as IBM's

try leader, tnipmntionni Business 3090Modd 200. and the VAX 897S

Machines Corp. performs about 50 million instruc-

Introduction of the new equip- tioaS a Second, about the same as

mem had been expected on Wall ffiM
*
s top^rf-the-line 3090 Modd

Sum. Digital’s stock surged $6 on 400, Ms. Giordano said.

Monday and a further $137 Tues- The dusters of processor, m-

day, to dreeai $140.61 It has risen dude new data-storage devices and

nearly $40 this year. software that allow them to switch I

The new DEC mainframes, the **** in and out as fast as typical

VAX 8974 and VAX 8978, are mainframes,

composed of existing VAX 8700 Analysts were mixed m their re-

processors linked together to pro- saying the new models

vide more computing power. would help Digital at a time when

The VAX 8974, which groups the company was already making

fou, procetton, i 55**??™*
52.57 million. The larger competitor, but would not

percent. (AFP, Reuters)

grouping fight, starts at $4.8 mfl-
have an immediate impact oa IBM.grouping agui, suins » .»•*

The primary beneficiary, they

... . . _ ... , said, would be users of Digital
Although Djg,taTs uadiuonal oovapaun^ sought biggerW-

strength is m the saentific and en- ch^^^pable of arine OTsting
gmcenng marketplox, the new sys- VAX software,
terns arc mtraded for general use r^iaTs announcement comes
by Fortune 500 companies. Rose kss than a week after it announced
Ann Giordano, Digital s vice prea- a% perccnljump in net income for
dent for information systems mar-

its fiscal quarter to $270
leering said.

miffion from Sf 36.1 million.

“These systems, as an extension (Reuters, AP, NYT)
of VAX, should allow us to com-
pete across the board mi corporate Owens AfireeS to Meet
information systems, she said. o

KKR, Invites Other Bids
United Press International

TOLEDO, Ohio — Owens-Bli-

Emess Ljghf&ig PLC, a British manufacturer of group earlier reported a rise in net profit to 3836 jiffi

ishtine eQninmenL will make a recommended bid for million Australian dollars ($253 million^ in the ocri- XTTPcr^,Rf
a
J”
s

.

ODerrL“ T5- '
rent, will make a recommoided bid for million Australian dollars ($253 million) in the pen-
es PLC that will be accepted by BSR od, from 30.79 million a year earlier, before an ex-

*LC, \rinch holds a 40 percent stake, traordinary loss of 5031 million.
f

portray^ by iS
tawmational PLC, winch holds a 40 percent stake, traordinary loss of 5031 m

critics asanasset-ffi^ « Montodbon SpA has acq

ed only in short-term profits.
European Pha^: hvestmests SA wfflacqirire an Arturo Jim^ians ^>A, an

BTR effectively harfoffered 545 gfKT cranp^, from Derid Gn
pence for each of Pflkmgtaa’s r i ff

2
;
75 n?m

Montedison spokesman de

S^Umyinv^lKn ££ ***^ **** ** Jmighans, which is ba«

expecting a higher offer, either -

Hiarv Norm Securities Co,
from BTR or another bidder. h«c arrpmiVf Qninn wTyU«i^ rn \ f^vt ydioieialer will list its common
When BTR made its bid in No- bas^^^rScartdina. No financial details were

Stod
J ^d“*B

J?
lldar^

vember, it said its philosophy and.-, provided by the West German trading group. Quinn
0011111 Nomura *

management style would improve has^Sid revemne of around $250mCnSm con^tmytohaveitscommc

fly performance of Pflkington, jpp people Md defiven food to ab mrnket under this system.

the New York investment firm that

has made a $3.6 bOHon takeover

offer, and any other party interest-

ed in making a bid.

The move came in a statement

vember, it said its philosophy and, pawled by the West German trad
management style would improve ^ animal' revenue of around $250

Montafoon SpA has acqmred a 51 percent stake in ed in makina a bid.
Arturo Juoghans SpA, an Italian military equipment ^ a OTn<wwnt
company, from Deehl Group of West Germany. A ^ Monday. Owens rriect-
Montedison spokesman declined to disdose the price ^ a $55.3^^ bid from Kohl-
for Junghans, which is based in Venice. bog on Jan. 13 When Kohlberg
Noraora Securities Gk, Japan's largest brokerage raised hs bid to 560 a share later

house, will Hst its common stock on the Amsterdam that day. Owens said it would study

Stock Exchange under the Amsterdam Security Ac- the offer but did not indicate when
count System. Nomura will be the first Japanese it would take action,

company to have its common stock on the Amsterdam ;

winch reported that pretax profit dat'nmmnarkets.
r

Salomma IncL. the U3. investment banking house,

for the year ended March 31 „ , expects its fourth-quarter earnings to fall about 40
dipped 9 percent; to £105.8 mflfion. - percent, to $80 miffiem, from $132 miffion in the

.
Dunlop^ o^^ralde period in 1985. On a per-share basis,

in«PLCandNjtotCoip,anAus-
Cathay PndficAirways Ltd. heldiomtlybythem. The

Salmn^ s mmmgs woojddrop to 53 cents, from 90

tndimpolymOT
bonds, toSLued atpSSfft 5 percent

V^Ahes ^Sctoo's share price „„,r . - „ about $515 mfl!w?or$3.Sa shan^tomSOTmfl-

1986, providing scope for an increase in the dividend Visa USAitog. is refunding $5 nrilEon to its member

to 32 percent <rfnominal value against the 31 percent banks as a result of areduebonin its counterfeit losses

past two years.

After Pflkmgton’s share price

jumped 20 pence in heavy volume

on Jan. 14, the London Stock Ex-

change raid it would investigate.

Official clearance of the hid
mine the next day, and the stock

dixnbcda further34 pence to dose

at 685, pence. A

percent to 190 mlfion Swiss francs ($126 million) for

1986, providing scope for an increase in the dividend

Asia Weekly net asser

Pacific value on

GlOWth 10-l-JW7USf29.ra

Rind Listed on the

I

JtL Amsterdam

Stock Exchange

paid last year.

MIM Hold[ Hofdungs Ltd. said in Australia that all its

ms traded profitably before extraordinary

iathe first 24weeks, which ended Dec. 27. The

in the 1985-86 accounting period. Visa said counter-

feiting of its cards dropped to S25 million at the dose
of the insurance year that ended April 30, 1986, from
nearly $40 nullian the year before.

Information:

Hereon, Hddring& Pierson MV.
Herengracht 214,

1016 BS Amsterdam.
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Advertise in the Magazine

That Reaches the Top Levels of Decision

In Latin America

The leading business magazine circulated in Latin

America today, reporting exclusively on matters of:

Global Trade. New Technology. Business

Opportunities—and. the management of

personal wealth.

•

Incomparable reach to the "Who’s Who" of the

regions' business elite...more than 80% of whom
own. head, or hold one of the top three positions In

their corporations.

More prestigious multinational companies employ

FINANCE, as their effective and efficient advertising

platform... than any other international publication

circulating in the area.

To learn more about reaching those of affluence and

influence throughout Latin America, please contact

the closest advertising sales representative.

NEW YORK
Ron la Villa

Latin America FINANCE
928 Broadway
New York. NY IOO 10

%l: (212) 505-6670

BENELUX &. GERMANY
Arthur Maixner

6 Rue Louis Hymans
1060 Brussels

Belgium
Tel: 343- 1899

SWITZERLAND
Peter Zimmerman
almrep ag
29 Bachlerweg
CH 8802 KUchberg
Zurich

Pel: 715-3368

SPAIN

Alfredo Umlauff

Iberiamart

Pedro Texeira 6D
Madrid 28020
Tel: 504-1925

UNITED KINGDOM
Christopher Stevens

3-4 Great Marlborough
London WIV1DE
Tel: 437-7492

SCANDINAVIA
Finn Greve Isdahl

P.O. Box 72
5040 Paradis Bergen

Norway
Tel: 13-4010
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LogerfeldandRernBonSignAccord

On Worldwide ]^ka1setmg9 licensing
Renters

PARIS — The designer Kail Lagerfeld and Revi&on SA, the

French fur, acoessraies and perfume coocecn, announced Tuesday a

worldwide hcenung and marketing partnership for all Lagerfeld

activities apart from perfumes. No financial details were disclosed.

Mr. Lagerfeld is best known as the designer forthe house of Chand,
as well as coBecticpB under his own name and theFcndi namein Italy.

Until three months ago be had a licensing agreement with Bidermann
Industries USA In&, an American company, signed when be ended

has 20-year association with the house of Chloi in 1984.

He said he had terminated his threewear agreement with Bider-

mann early and “by mutual consent" He said his first venture for

RevQkm would be a fur collection under his name next year.

^ ReviHon’s parent company, CorarRevtUon-Edmons Moadiales, is a
r

developer of so-called “hypermarkets," or vast supermarkets, with

annual sales of 30 bfiGoa francs ($4.9 trillion).

Mr. Lagerfeld said he would mamtain his ventures with Fendi,

where he designs furs and ready-to-wear clothing, and with Gbaud,
where he is responsible for both the ready-to-wear and haute oontnre

collections.
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BUSINESS OPPORTUNITIES

REVLON
made in the LLS.A.

H.D.R.
SHAMPOO

and CONDTTlONSt

We have a stock of

approx. 50,000 daz. 7 az.

(approx. 200 ml size) half

in shampoo, half in

. conditioner for sale.

USA trade price per doz.

approx. $20 per doz^

our price F.QJB. Belgium:

$4 PS? DOZ.
Goods cannot be re-sold to

U3A or Canada: *

•

UN1LEX UMITH)
22 Long Lane

London EC1APHL
TeL; 01 606 6080.

Tlx.: 896734 UN1LBCG.
. Fax: 01 6066632.

=PANAMA=
Omsider operating interna-

tionally, completely tax-free

on a strict confidential basis,

'Write for free brochure about

the advantages of Panama
companies, convenient Aip
pfpMiaKnn, pft>npa-njt ttian»pr.

meat, Panama a Financial

Center and investment oppor-

tunities. We are Panama’s
largest management company.

INTERTRUST
FamS^Bc^dbdBnani.

Cable INTERTRUST.
Tefass 3151-2708 faureK PC.

Fkx: (SOT) 64-8000.

MTBMATIOIIAL

msmuiE
CERTIFICATES ACCEPTED AND

RECOGNIZED ALL OVER THE WORLD

ANTWERP NEW YORK

ONE WEEK INTENSIVE
DIAMOND AND COLORED

STONES COURSES.
For mo.® .fllonnatHV

SdhipmwX 1/7 - 201 B Antwerp
T«L: 03/ 232.07JS8 Batoiam

FINE ART
INVESTMENT

PARTICIPATION
Etidsished fine Art Gcfiery imis

paUdpont eoprid ond or wxfdng

partners. Prime DubSn Gty Centra

Location with a vim/ to international

expanixL Reply h strictest corfi-

time.

Box N0 034873
63 Long Acre, London

WC2E9JH EngkmL

KTTEHWATV02VAL
BUSINESS

Appears every

WEDNESDAY
faceyow admrimiwm, cant

w office la wm coanny o=
Mr. Hax Ferrara,
Tmwmettn—I

Herald TrOxtne,

181 Ara. Qvdc Culfa
,

«521 Nenffly Cedes,

France.
TeLr 44-37-93-00

Tcfaw 615595.

Whyshiftbackand forthamong
theirpapercurrencies,whenyoucan

secureyourassets in gold?

World leaders are con-
stantly talking up or talking

down their currencies.

It IS HO JMs/thevpddeehanee

wonder. Better Sssasr
-*0*0

than anyone r
else, politicians w A

knowthatall *
[1

currencies,
r“ Jm

“
J

even the “strong-
f

est”ones,inre- J
ality are merely \&r^i
pieces of paper.
Their "value" is

no more - or less — than what
people think about them at

any given momentMuch of
this“value

3
is psychological,

which is why they can- be talk-

ed up and down.
Not so gold. True, gold

does sometimes surge or fall

Vmmai neverbea twawlaw tostem yourpaper
assets mgoU

back. But. for centuries, even
millenia,the overall trend has
always been up.And always

K^^nSawpapcr Why?
——

j

Because

ff\ unlike paper in-

/ vestments, gold

V AC V is a metal.

^ precious

Av* ^ metal. Its value
depends on no
nation, no econ-

L'_«g_w9 ms rd omy. Its value is

intrinsic, and therefore trust-

worthy. Moreover, gold is easy
to store, easy to transport And
instantly recognized for the
genuine treasure it is, virtually

everywhere in the world.

Gold is money you can
trust Anytime. Anywhere.

For full information on how to

secure your financial assets in

something solid, consult your
bank or broker. Or write for

your free copy ofthe'European
Guide to Gold" to:

Gold Information Centre ii

B.P351
CH-1211 Geneva 3
Switzerland

Moneyyou cantrust

— .i
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Japan Reports 30% Fall

In Foreign Ship Orders
Agmce France-Presit

TOKYO—Foreign shipbuilding orders set a
post-war record low in volume last year, the

Japan Ship Exporters’ Association said Tues-

day.

Foreign orders for 75 ships totaled 1.92 mil-

lion metric tons (2.1 million short tons) in 1986,

down 29.9 percent from the previous year. The
previous low since World War H was 2.23

million metric tons in 1978.

Total baddog at the end of December came
to 4.96 million metric tons, down 22,000 metric

tons from the previous month.
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'oher, Japanese Finance Minister to Meet
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Secondary Market Firmer on Dollar Talks
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Standard & Peer’s Cap, and car- brokers quoted the issue cwnfort-

M^„^J7iSf*,-
uLfe«soc_ 068 msorance °° «he underlying ably inside its fees of 1% percent at
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ry
?adtCt ^losed **ht^ *™- raortfiages- a discount of It* percent
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1SSQC ws lead managed by The World Bank’s other offering
•g.^flafidcnce that caning U.S.-Ja- Salomon Brothers International was a 700 iwflKiwi DM issue of

cnrrcncy talks would pro- Ltd. and S.G. Warbtng.
an agreement to stabilbe the

dollar.

Traders said the issue, which had
10-year, 5% percent notes.
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tderiaan, “we have to 1.5223. while the British pound fell

weight of international to SI .5195 from $1.5303.Sof^^-rfc “d ibe problem which The U^. currency dosed in Lon-

jKSoMASJ’.Tz v ^ obyi
P
Uily •**»» us very signifi- don at 1.8375 DM, up from 1.8098^pw Dufljpi Iw mam canlly—and that is the increase in Monday; ai 152-50 Japanese yen.

t^.doUrai- ™*S*nral bank money stock.” up frtxn 150.95; at L54oTSriss
iwttfMirijifmm

wwiue for You can see that we’re in ' a real francs, up from 1-5148; and at
dflemma," Mr. K&hkr added. The 6.1400 French francs, up from

^iibant“Bni
central bank, he said, must consid- 6 j0550. It also ended higher against

yrcip&rket s mood er ^he problems of currency po- the pound, which dosed at $1.5190,
bam i dianged. In the short-term, bey, the dollar rate, its fall anda against SI 5345.

Pf3jJ*see
*he dollar falling revaluation of the mark,” as well as

betow LSO-TJM, possibly to 1.70 “the monetary problems that we
DM. have.”

up from 150.95; al 15408 Swiss

francs, up from 1-5148; and at

6.1400 French francs, up from
6J0550. It also ended higher against

the pound, which dosed at S 15 1 90,

agamst $1.5345.

In Paris the dollar was fixed at

6.1350 French francs, up from
&052.

France Reports

SmallSurplus in

Foreign Trade
Roden

PARIS—France ended 1986

with a small surplus in the mer-

chandise trade of 484 million

francs (S79.87 nriUkra). in line

with government forecasts, the

Finance Ministry said Tuesday.

The surplus, based on provi-

sional seasonally adjusted esti-

mates, marked a sharp tarn-

around from a 295 billion franc

deficit in 1985.

Expats showed a 3.7 billion

franc surplus, seasonally ad-

justed, in December.

But government warnings
ihat industry h«d been slow to

take advantage of deregulation

and falling oil prices were re-

flected in an upward revision of

the cumulative deficit reported

for earlier months.

The ministry gave no '***”^1

of Lhe revisions.

Hewlett-Packard Founder to Retire
By Arthur Higbcc

Iratrrkitianai Herald Tribune

nations for several years, but offi- in the West African country. GJC
rials TheNew Yoric Times that Agama, the chairman and a former

Federated Department Stores

Inc. of Cincinnati said Steven M.
Somers b leaving as i*h«innan and

William R. Hewlett, who found- the “human side of management" lecturer at the University of Gha-

ed Hewlett-Packard Co. with Da- that heespoused as president, chief na, was named acting governor,

vid Packard in 1939, wffl retire as erecutive and chairman are part of
Federated Department Stores

vice chairman effective Feb. 24, the ““.“W-, . Inc of Cmdnnati said Steven M.
company has announced. Mr. Mr Hewlett wfflremam onttK

Sotnere b leaving as chairman and
Hewlett, 73. is best known for his board. IBs son. Waltg B. Hewlett,

d^ef exccubveofits I. Magnin sub-
innovative engineering and people- has been nominated as a director.

tjl̂ aXyt based in San Francisco, to

oriented style of management. Time Inc has named Robert L. take an entrepreneurial flingwith a
Mr. Hewlett and Mr. Packard, MiHer.group publisher of its maga- company just starting up. Mr.

who studied engineering together rinegroup, to the aririitkmalpostof Somers. 47, has been running Mag-
at Stanford University, started the publisher of Time, its flagship ntn 's for the past eight years. He is

company m a garage with $595 weekly news magazine. Mr. Milter, minin
g Initials Phis Ina, which li-

between them. Today, Hewlett- 37, succeeds Richard B. Thomas, <gnMS gift shops, as president and
Packard is the world's largest man- 55, publisher since 1985. A yokes- chief operating officer. Federated
ufactwrar of electronic test and man said Mr. Thomas will aannre fras na hriubc! a successor. Mr.

fnpyaTrHnpm instruments wnd a the new post of semor vice pres-
gotneis acknowledged that be was

leading producer of mkrocomput- dent of the magazine group in firing a rid: but said his new com-
ers. The company had sales of S7.1 charge of “developing group-wide p^y would be gong “from zero u>

billion last year. s®^8 opportunities. 100 miles an hour very quickly."
Although consultants advised The Bank of Ghana's governor, „ . - M

against it, Mr. Hewlett pushed the J.SL Addo, has resigned, according Siemor Kngjneex^ l.roiqj PU,

company to innodnee the wodfs to a govenunem statement. No rea- °I
macbincry

first hand-hdd srienrifu: ealenk- sons were given. Earlier this month England. htBaR»inied Rob-

tor, the HP 35, which made the Mr. Addo, an economist, had been -
v^*r

to lts vv
slide rule obsolete. appoimed chairman of a govern- 59. » chief executive of British Gas

Mr. Hewlett has na been in- ment committee to study the pros-

volved in company day-to-day op- pcctsof settingup a stockgtdiange Qndfr Fried GUeken lne^ a

slide rule obsolete. appoimed chairnua

Mr. Hewlett has na been in- ment committee to

volved in company day-to-day op- peelsof settingop a

Senior Engineering Group PLC,
manufacturer of machinery in Wat-

ford, England, has appointed Rob-
ert Evans to its board. Mr. Evans,

59, is chief executive of British Gas
PLC
Qmrcb’s Fried Chicken Inc, a
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CockeritttoGet

GandoisBack
International HcraM Tribune

BRUSSELS — Jean Gan-

dois, the Frenchman who in

1983-65 reorganized the ailing

gOvemmeni-ooturoOed Belgian

steel company, Cockerill

Sombre SA. will return there as

part of an agreement between

Belgium and France,

Pechzney, the French govern-

meat-owned metals group, said

Mr. Gaadois, 56, would remain

its chairman and chief executive

while becoming chairman of

CoqkeriH He will replace Ray-

mond Lfcvy, 59, now head of

Renauh, the French car maker.
Mr. L6vy succeeded Georges

Bcssc, 58, who was aha to

death Nov. 17 by terrorists.

San Antonio, Texas-based fast-

food chain, said Lewis B. K3-
bouroe has resigned as senior vice

president for finance.

YEN: l/.S. Customers Find Rise in Japanese Currency Breaks Textbook Rules About Prices

(Continued from first finance page)

the dollar. The other countries had
their own reasons to cooperate with

gressiona] sentiment to restrict im-
ports.

Contrary to American hopes.

_ Kellner, chief ecawmist with Man- Geeri Jensen, whose Algcrt Ca tries, including autos, because of Jerry K. Pcarlman, chairman of
ast finance page)

ufacturccs Hanover in New York, in Los Angeles ships goods interna- the yen. And companies are scram- Zcruib Electronics Corp. in Glen-
iux countries had ^ 19^5 for example, the United rionally, said that he now is moving bling to cm costs, frequently ndy- view. Illinois, complained that 19-

to cooperate with Sme& about $72.4 biffioa UA-made kitchen cabinets to Ja- ing on suppliers in South Korea, inch color television sets from Ja-

\ ?“?f«
fortUneS worth erf products from Japan, pan for the first time in a decade. Hong Kong and other offshore lo- pan sold hut fall fa $40 less than in

althy U.S. econo- ^ 1 ,. ^n^,g tlw yw ft hil- “Right now, we’re seffing products cations where the labor is cheaper, early 1985. “You ought to be look-
the growing cm- jJqq worth, for a trade deficit of in Japan that we haven’t sold for Yet the Japanese are proving 3 50 percent increase in

dollar prices, but in our industry

you’re seeing prices decline,” he

lion worth, for a trade deficit of

nearly S50 billion, according to the

Department of Commerce. The
1986 imbalance is expected to be

m Japan that we haven t sold for Yet the Japanese are proving
years, amply because we weren't tin-ir determination to keep cus-

competitive,” he said.

The big-ticket UJS. items iradi-

tomers by restricting price in-

ia«- t

*v \r

. .. ^ Miyazawa, is gonig to Washington 99.80.

«
confa with Treasury Secretary But traders in floating-cate *>**<»$

jaiacs a. Baker 3d on currency said it was likely to have limited
~ 9 issues helped boost the dollar on appeal, at least initially, while m-
. . .Z“

forogD-cxchange markets around vestors tackle some of the issue’s
"""*<

the world. arcane features.

. _ dismal since that agreement atNew
99.90. the currency. York's Plaza Hotel
But traders m floating-cate notes “They are doing even belter than ,, c .

.

said it was Hkriy to have Hunted we thought thqTwould when the JAS^SSJSSS£.
appeal at least initially, while in- issues all started to come three SP,™
vestors tackle some of the issue’s weeks ago,” said a trader at a bank 5“*.

arcane features. active in Australian issues. ^SSISSSL1SJSL
Among other floating-rate is- He noted that Sodfte Gfeirates

suppbers
/ Atpong new issues, however,

:• ' .Jr_vr. indicate officials said thoe was
’

:

v 'I'd; little 2}ipeal for any but q>ecialty
issues, including the first offering

- 1 R1 HI R met of securities backed by British

- hone mortgages.

National Home Loans, a British

«• • * . mortgage lender, issued a £50 mil-

lit® floating-rate note piked to

C-€ Iloi({|> yidd 20 basis pants over the threo-

J
-month London interbank offered

rate. The issue is rated AAA by

even larger, in the range of $60 tionaDy marketed to Japan include
bflUon. agricultural commodities, factory

That is the largest single portion and office equipment, coal ou

creases to far less than the leap of sud-

more thaw SO percent in (he yen’s Yet sacrifices by Japan hardly

of a U S trade deficit with the rest products, chemicals, drugs and automobiles, electronic gnoHcj of-

Many specialists still expect a therinroads.

sues, dealers said that trading was offering of three-year, 1416 percent
thin and that prices ended little bonds had been increased again.

He noted that Sockte Gfaifanle’s
with Japan, but also with suppliers turnaround in 1987. And to be

offering of three-year, 1416 percent
from many countries. sure, it can take a long time for

bondshad been inercaserf^gain. The deficit with Japan is of spe- trading patterns to alter, despite

this time to 50 nriffion Australian cial significance, however, both bo- pnee changes,

dollars from 40 million. cause of its magnitude and because Bat if that is to happen, it is

rhnnged to slightly lower. this tinv; to 50 "wfiyw Australian significance, however.

Among the day’s new offerings dollars from 40 million. cause of its magnitude and

were two separate issues, one m Among dollar straights, a single Japan’s soccessful chall

Deutsche marks and one in Anstra- issue was priced. A $70 minion of- American industrym auto

ban dollars, for the World Bank, fering for Nisshin Steel guaranteed electromcs, machine la

The first, a five-year issue, con- by Sanwa Bank, was assigned a ““y otber areas-

sisted of 75 million Australian dob conpon of7% percent, a spread of It’s part of an overall

bus with a coupon of 1416 percent, 100 basis points over comparable although Japan stands out

sure, it can mta a lmig tim« for failing to be more aggressive in

trading patterns to alter, despite marketing to Japan.

price changes. *Tt was a wonderful opportunity

^cultural commodities, factory value since early 1985. guarantee any benefit for Amen-
id office equipment, coal uu They have boosted prices on c*m&.

‘odnets, chemicals, drugs and automobiles, electronic grwtcj of- No major UJS. company even
anes. In many cases, Japanese lice equipment and other products, manufactures its own videocassette

tport restrictions, however, have But, with the exception of some recorders, fa example. “It doesn't
yuued US. atiempts to make fur- specialty retailers, the increases matter if the American consumers
cr inroads. have been small enough to prevent are buying Japanese. Korean a
Others chastise UJS. indnstry for any serious defection of customers. Brazilian,

1
* observed Ralph J.

Ding to be more aggressive in pOT instance, prices at Yamaha Thomson, senior vice president of

arketing to Japan. International Corp, which markets the American Electronics Assoda-

*Tt was a wonderful opportunity nwriral instruments and sporting tkxi. “It's still no gain fa UJS.

doDan from 40 million. cause of its magnitude and because Bet if that is to happen, it is for us logom there and get 3
J?

168cr goods, rose about 10 percent to 12

Amorra dollar straights, a single Japan's successful challenges to important fa UA manufacturers sh®116 <rf the mmket, raid Charles percent last year, according to a

issuewas priced A $70miIlkMi of- American indnstry in automobiles, to sell more goods to Japan and H. Nevfl, president of Meridian spokesman. “We couldn't possibly

fering fprNwJwn SippI pnaramml electronics, maehine tods and other nationa and for Americans to Group, an export management go up 50 percent or we wouldn’t

hvSamwi R*nk_ wjk Mrivned a many other areas. buy fewer imported products. company in Los Angeles. “And in have any buyers at afl,” he said.

Anecdotal evidence suggests at
** estimation, we didn’t do il

priced at 101 Vi. Late in the day, maturity Treasury issues. it is an extreme,” observed Irwin L. ports to Japan.

least minor progress fa UH. ex- Nonethdess, earnings are down
sharply in many Japanese indus-

Imernationai Corp, which markets lhe American Electronics Assoda-

nnigcal iustnunems sporting twn. “It's still no gain fa U.S.

goods, rose about 10 percent to 12 industry."

percent last year, according to a And even where U.S. companies
spokesman. “We couldn't possibly are alive and well some have disap-

go up 50 percent a we wouldn't pointed observers by continuing to

nave any buyers at all" he said. raise their own prices rather than

In some cases, prices have not aggressively marking them down to

gone up al allkadmg to charges of lure new customers— or perhaps

unfair competition. hue back their old ones.
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BOOKS

ACROSS

I Sparkled
8 ‘The

—

Always Rings
Twice”: Cain

15 Federal—
Bank

16 So-so
17 Part ofa

monogram
18 Withdraws
19A.MJL

members
20 Letter ending
22” we

forget”
23 Top-drawer
24 Arabic word

for hill

26 Panola Hope-
Crosby film

title

29 Sell

31 Fireplace
residue

35

—

(New York)
37 Exciting flavor

39 Islet

40 Fruitful

42 Medley
44 Conceit
45 Org.

47 Sex
48 Gamut
SO Show's

companion

52 Phoenician
seaport

53 “Born in the

55 Forays
57 Laugh-getters
00 Surreytopping
62 D-H connection

65 Stir
07 Basic
09 Akin
70 Trap
71 Silknats
72 Texan's hat

DOWN

23 Prepare for
publication

25 Golf thrill

20 Allude (to)

27 Alpha's
antithesis

28 Bib’s cousin
30 Wen-
32 Ooseby
S3 "The

Sanction'’:

Trevanian

34 Cubic meter
36 Stands up
38 Careless
41 Superlative

1 Forbidding
2 Give
temporarily

3 Osiris's sister

4 Bottom tine

5 Test
6 With
equivocation

7 Erase
8 Peel
9 Open
10 Defeat a

bridge
contract

11 Bird songs
12 Stable mate
13 Eons
14 Aerie, eg.

21 Airhole

43 Leaf outers
40 Actress Garr
49!

X HAP A
PREAM ABOUT
YOU LAST*
night, migs
BUXLEV

j

X PREAMEP I FILEP
HARAGSMEhfT CHAISES

1
AGAINST VOU. VOU i

WERE PEMOTEP^ J
i TO PRIVATE" '/
X ANPRNEP \

$20,000 \ \
j

1 1)2

J aBifu
s
0 ^ 7

OREAM*
what
PREAM*
TNBVBR
PREAM/

51 Jousters'
weapons

54 Later
56 Thick
57 Attire

58 Author James

ANDYCAPP

59 Riveror
monster

61 Beattyfilm
62 Times
63 Gambling

game
64 Valley
00 Dined
68 Explosive

® New York Time*, edited by Eugene Maleska.
WIZARD ol ID

THE PANIC OF *89

By Paul Erdman. 304pages. $17*95.

Doubleday, 245 Park Averts New York,

N. Y. 10167;

THE ROPESPEWVER CONSPIRA-
CY
By MichaelM. Thomas. 433pages. $18.95.

Warner Books, 666 Fifth Avenue, New
York, 10103.

Reviewed byJohn Gross

T HE banking system comes under savage

assault from two different directions tins

month— in Paul Erdman’s “Panic of *89” and
Michael M. Thomas's “RopespinnerConspira-

cy.” In each case it survives, hot catiyjust

As the author of such novels as *Tbe Crash

of ’79’* and “The Biffion Dollar Sure Thing,”

Erdman is a leading exponent of the block-

busting financial melodrama. This time hehas
set his story some two years from now. The
an nwn administration is on itsway oat, and a
newly elected Democratic president is waiting

in the wings; meanwhile, the price of oil is

plunging and several major Third World gov-

ernments ate threatening to default on their

debts.

It is against this troubled background that a
group of conspirators converges m an attempt

to engneer a devastating ran on the banks.

Does it matter that the characters in The
Panic of *89” arepore plastic? Not necessarily;

the plot— the first consideration m this kind
of story— is potentially an oustingone, and it

draws on readtiy aroused fears that it wouldn't
take much for the world economy to lurch out

of control

No, the real trouble is Erdman’s inability to

put his political and economic paints across in

a plausible fictional manner. i««f«»d, he has
his money men constantly lecture one another

about the ABCs of their trade. The effect is to

make everyone in the bode talk as though
i were slightly slow-witted.

‘is a farmore

from real life. An
he was at Cambridge, to roontt

Straight *o serve as a future Wall Stoat

{Straight’s father htdhcen a partner lit

Morgan.) And in any case, Thomas’s

concern in the stray is to demonstrate BAR
much Soviet skulduggery as capitalism's

greedy acquiesoe&re m us own doom.
_

~

There is a sense of genrine anger swirling

around in "The Ropespunwr Conspiracy,** an
anger directed against the contemporary patfsi

economy, (he speculators who profit nom it

I#

vi

non, and it is anchored in a series of writ
documented and weB-obserued settings. 7. J

John Gross is an the staff of The New tbrifc

Times:

-• ,1 J
'I

PA

BESTSELLERS
nr

TWN«w YwfcTbM*
TtiilshtMd«apwl>MiiMWtwiWBb«lwa

nwBjkesftc UMiedSum. WwkseatiHmowewmOy

Ilk
fiction

RED STORM RISING. by-Tocfc Clancy .

ClwtS
byTJXMm

THE PRINCEOFTIDES, by Pa* Coons*
HOLLYWOOD HUSBANDS, by tahS
CoBjas .

FLIGHT OF THE INTRUDER, by S*
pheaCooon
BANDITS. 1S. by Efcnotc Leonard
FOUNDATION
Anno*

.

AND EARTH, by hue

. v
1

10 WANDERLUST. byDanidfc Sted

. NIGHT OF THE FOX. by *ck
12 TOE GOLDEN CUP. by 1

13 TOE BEET QUEEN, by Louise Erdkfe _
14 A PERFECT SPY.byHakCW
•" THROUGH A GLASS DARKLY, by

Ktrtcn Xoeo —— .——;

—

IS

NONFICTION
FATHERHOOD, by BillCosby
HIS WAY, br Kitty Kdky
WORD FOR WORD,fawAadK«iA fcoo-

t-:"! V •

the 1930s, with Soviet intelligence setting out

to plant an agent at the verybean ofcapitalism
in order to hasten its destruction from within.

Farfetched? Perhaps; but Michael M.
Thomas can rite at least a partial precedent

JAMES HBMMOTSDOG STORIES, by
James Hemal
YOU’RE ONLY OLD ONCE! by Dr.

McMAHON!. byJunMcMaboawjfb Bob
Verdi

.

....

TOE CHRISTMAS DAY KITTEN, by
James Hcrrkrt

Solution to Previous Puzzle

ONE KNEE EQUALS TWO FEET, by
John Madden with Dave Anderson
THE SEARCH FOR SKINS OF INTEL-
LIGENT LIFE IN THE UNIVERSE, by

GEOQQ 3EEE EDGE
qoedq aaec dbbd
EDGED OGBU
EEDoacnaa dbqgg

GOOD EQHEGCiO
CCD HOG OEQO
QGDDG BCDQEBE
DEED QGGQE EEBG
eeeegdb anna

DUBQ BED GB
DECGGO OBUD
EEBEG EOGDGO
EDO QGGE GD
EGG QG GEEBG
EGG QDEQG

Jane Wagner
: RECKONINQ, by David Halm-10 TOE

1 1 PAT NIXON : THE UNTOLD STORY,
by Jobe Nixon Eisenhower .

12 A SEASON ON TOR BRINK, by John
Feinstan - -

13 DANCING ON MY GRAVE by Gdaey
Kiifcland

.

M ACROSS CHINA, by BeterJankina
IS MARILYN, by Gtosm StemcM

13

ADVICE. HOW-TOAND MISCELLANEOUS
THE FRUGAL GOURMET COOKS
WITH WINE, by Jett Son*
THE ROTATION DIET, by Mania X*

r, .

t -it

THE FRUGAL GOURMET, by Jeff
Smith
MEN WHO HATE WOMEN A THE
WOMEN WHO LOVE THEM, by

!

Forward and JoanTones

ll'

2 49

fl- ,.i it . .

r- • . u
* ’

1/21/S?

WEBSTER'S NINTH NSW COLLE-
GIATE DICnONARY. (Memam-Wcb-
star) .

...
.

..

—

,

U

71
K. .

'

BRIDGE
By Alan Truscott

rT HE current

A ofNewYork (Sty'sAmeri-
can Contract Bridge League,

elected recently to a second
term is Ira Zippert, who dem-
onstrated on the diagramed
deal, a Chicago game, that he

be a skillfulcan be a skillful card player

when his administrative duties

permit

When ttis one-spade open-

ing bid was raised Zippert as

South brushed aside East’s

takeout doublewith an aggres-

sivejunq> to four spades. This
was apparently hopeless, but it

had two advantages: it pre-

vented East-West from reach-

ing a four-heart contract that

would no doubt have succeed-

ed; and the “hopeless" four
spade game was made.

West led the heartjack and
East took the ace. A low dia-

moitdwas rotumedand South
ducked. Westwon and needed
to make a key play. Re should
have placed East with the chib
ace, partly because East need-
ed that card tojustify his take-
out double; and parity because
if South held that card, there
was no hope for the defense.

When West faded tokad the
dub king, by nomeans an ob-
vious move, Zippert was in
control although be rid not
know it He won the diamond
return with the ace, drew
trumps, cashed the heart king
for a diamond discard
ruffed a heart

'This completed the strip

play. There were no mare red
cards in the North-South

so the Chib loser from the
dosed hand disappeared. West
was leftto discoverin the
mortem that he would
done better, in practice by bid-
ding five hearts. That contract
would have failed fay just one
trick barring an unukdy diaf
mond lead to establisha raffin
thaisuiL

y.^
, s

£ pBOAR

WEST
4 J «

NORTH
4 ATI1
05
4 541
AQ 9 7 S 3

EAST
4 f

9JN98T3 9 A Q 3
RUSS4Q J97

*K A 103S4
SOUTH to)

!
WIS2

hand, and Zippert led a dub
ing, ‘THmmake if thereannouncing,

is a singleton

And there was. West had to
win and gjvea raffand stuff,as

4 k Q _

7X14
AS

*31
Bo* *ldai wen vutocnUe. Tbt

S***b Wait Nana. »— •

1 4 Pan 2 A
4 4 Pin Pm
WW4 M tte heart Jack.

DbL -

GARCHEHI Now arrange the drdad letters to
rarm the surprise answer, as sug-
gasted by the above carioorv^-“Lxixir^rxm

Yesterday's

(Answers tomorrow)

Jumbte* MtXWT QUOTA AUBURN CAUGHT
Answer that ofMNlw tatar had tongue so ttmp ta

almost dd tNa — CUT HE OWN THROAT

WEATHER
EUROPE

ANwva

inn sat

Loa Potmen

MJkM

HIOH LOS ASIA
HIOH LOW

C
M

1= e
37 4

F
43 fr BflSOhDlt

c
33

F
T»

C
31

e
70 fr

4 43 -4 23 r HOWS 3 37 -7 If lrM 37 10 50 d HeoeKone 17 43 14 57 0
10 50 1 34 a MMa 27 04 a 72 cl-1 30 -4 23 0 Mw MM 21 70 44 fr-7 14-13 * ptor HM 1 34 .7 If fr-2 23 -4 25 aw Shonahot 46 •2 23 fr— — — — no ihRPai 31 03 24 73 0
S 33 -3 27 a TOM 14 41 12 54 0-3
14
11
7

27 -4
37 49 n
48 3

21
37
SO
41

fr

a
e
0

Tokn>

AFRICA
« 43 t 34 fr

3 44 S *T d AUMn U 9 a a fr
-3 27 -4 25 a Com Taws 22 72 17 43 d
-2 23 -3 27 0 CanWIama U 41 3 41 d
-2 21 -7 17 SW Huso 27 at 17 a 0
22 72 13 S fr LOOK 30 16 27 31 d
12 34 4 37 fr NMraai 31 73 10 9 fr
1

It)

34 0
30 -4

9
25

e
fr

Tacts n 9 6 a ci

i e i a ir5 a -a a s*
-J 3S -3 27 $w
12 St « 43 et

LATIH AMERICA
17 Bl 17 41

m»km» at

SWMbaare

30 -7 14 SW
X .4 23 0

-2 20 -a M to
3 34 1 34 3t1

• 44 3 41
25 -4 21
20 -4 25 e

7 43 2 36 fr
*3 27 -7 tt
•8 13-13 3 fr

30 -3 27 sw

Umo 27 n 21 70
Mnkacny sung

fnaatru 29 u 32 73

WORTH AMERICA

CHIcase

MIDDLE EAST
3 v -a 27 a
« Z « « "? LacAaaaMt

am*
EANIA

21 n U 57
17 43 B 32 d
7 45 3 37 r

22 72 44 fr

23 73 U SS d

a n »
S*«Mr 27 M U 44 _

w**i fa-4aaov; MndjMnNKMaraviMBW.

-I 3B -3 27 d
11 9 -1 3V d
-I 30 -3 23 PC
-5 23-11 12 PC
-2 21-17 IK
•2 23 -7 17 da n n i4 at
4 43 I U d
19 M 7 45 fr
as 77 20 M PC
-• 14-13 7 d-« 0-17 i pc
as 9 31 30 «r

rjanc 1 p .] a d
Praacbcn 13 m 4 43 fr

Sswns s 4i -i ao k
—- — — — no

—iniaaius 7 43 .4 2s fr
frovaraan; aoporttv dwdvr mx4u

«B Ih Tmilg

weoaeiun foricast _ cmawil imnun mankfurt- nm^WTEL AVIV: Ha. ZURICH: Ptv^TSS^S^Sar^T^UNRUMt:MW.TamD-S(fl—40.HONVionS:CMr.lWaia-u
U* —**)-,***<41CA JjTOfaJO

-

771 tu^vn. MOBL! tap.T4K
Ir:z2-I:,1*T SIRCAPOHR: TlfajpdardarmaL Team. 3i— 33 ns— 77 >.TOKYO: Fdr. Tsmp.0— > 1*3—34J.
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vjpsetBecker

jso Loses in

ternis Open
77k Associated Press

MELBOURNE — Unseeded
v straliffQ Wally Masur scored a

“iniiDg upset Tuesday of Boris
W;

- ier to advance to die men’s
'.'^•uterfinals of the Australian

tennis championships, as the

3-time Wimbledon champion

[ not only the match but his
>s,v* and temper.

Si
f
tAfafflir. 23, who is tanked 71st in

.!

1

l-ii’-r world, defused the 19-year-old

"Sist German’s booming serve for
.* -6, 7-6 (7-3), 64, 6-7 (9-11), 6-2

*
-. . set in a Miour, 40-mmute con-

t
Pat Cadi of Australia, the 11th

d, advanced with a 6-4, 6-1, 6-7

-. 7), l-6i 6-2 triumph over Paul

^nacone of the United States and
rt will play third-seeded Yan-

! . .i Noak The Frenchman rallied
• • 1

down Na 14 Tim WiHrison of

; United States, 4-6, 4-6, 6-3, 6-4,
"

1

• .. MasurwQl next play anotherun-
:

- ded player, Kelly Everndea of
•sr Zealand, who ousted Derrick

' etagno of the United States, 6-7

; 6-2, 6-4, 5-7, 7-5.

fhere also was an upset in the

men’s singles, as lOth-seeded
‘ larina Lindqvist of Sweden.

; sted No. 3 Pam Shriver of the

.7 died States, 6-3, 6-1, to move
- o the semifinals against top-
"-•'

ixied Martina Navratilova, a 64),

. winner overNa 7 Zina Garri-

'i tbe Urriied States.

• Lindqvist, a baseliner who be-

. ne the first Swedish woman to
*

' n a Grand Slam tournament
- nifinal. hit a succession of pass-

„
.;
shots to frustrate Shriver, who

^ never won a Grand Slam em-
7 -s title but has teamed with Nav-

SPORTS

I Kookaburra HI Eliminates Australia IV

Alter Bond’s Boat Bungles Start of Race

Kookaburra HI led Australia IV arotmd tbe windward mark en route to a 55-seeood
victory, endingAlan Bond’s hopes of defending the America's Cop against Stars& Stripes.

ratilova to win 14 women's doubles
crowns.

Second-seeded Hana Mandli-
kova of Czechoslovakia, the 1980
Australian Open women’s champi-
on, routed No. 8 Lori McNeQ of
the United States, 6-0, 6-0, and
next will play No. S Claudia
Kohde-Kilsch of West Germany, a
7-6 (7-3X 4-6,.6-2 winner over un-
seeded Australian Smy-
lie.

Masur, who was unable to gain a

starting spot on the Australian Dar
vis Cop team last year, outplayed

Becker in the final set after he had

squandered three points in

the tense fourth-set tie breaker.

When Beckerbroke to lead 24) in

the final set, be appeared set to

cruise to victory. But Masur played
some of his finest tennis of the day
and Becker’s resolve crumbled.

“He had me in the ba&” Masur
said. “Then be let tbe crowd rattle

him a little l kept my head.”

Beckerwas involved in a number
of temperamental outbursts during

the match and was given warnings
by umpire Wayne Spencer for be-

ing coached from the sideline and
ddaying play. Becker escaped cen-

lattinglyFiles RecordSalaryforArbitration

h;i

V >>*'

» *5--

k- N- -P ••

if *-*-

tefv h* - —

:

s.- l

.' 3

k#

Av. ‘-f-.’

«*!»*' * • •

he. b.*.

W - -

•V ‘

t* tfWTT

?«?S; •

j*v! j

nil - •-'l

k-«3

woi

By Murray Chass
1 - New 7aHc Times Service

... JEW YORK — Don Mattn^y, gcaoaDy recog-
• xl by baseball people as the best player in the mqor
.-.-jpes, surprised a lot of basdnll people Monday by
.

• mitring a figure of less than $2 mfltion fa salary

itmtka with the New York Yankees. Dwight Goo-
“

l surprised the New York Mats by handing in a
. . - try nearly $500,000 greater than them figure.

Mattingly’s $1^75,000 was the hipest figure ever

• jmitted by a player far arbitration, theYankees’ S1.7

hon the highest filed by a team. But their first

t

’ - yrrvm had been expected to try for $2 nnQian ar
'
re, and was given an exceBent chance of vrinmng,

icrially in light of the Yankees’ $1.7 millinp figure

Em Rice of Boston and RM* Murray of Baltimcae;

the Yankees’ division, wiQ «wn more than $2 million

xt season, and Mattingly’s performance last season—id ora- thepast threecatqrarad favorablywith theirs.

/“It's just somethingwe went throughand reviewed

TVJTT T*7:V,1 •

and discussed and that’s whatwe ended op with,” Jim
Krivacs, Mattingly’s «ynt, said.

Mattin^y, who last season earned a $1^75,000
salary that was negotiated on the eve of his arbitration

hearing, was one of eight players who submitted

figures greater than $1 million. Jack Morris of Detroit

and Wade Boggs of Boston were at $1.85 million,

Gooden at $1 .8 mflHon, Jesse Barfieldand Geocge Bdl
ofTorontoat$1J5 millionand $1,325,0001 respective-

ly, Orel Hershiser of Los Angeles at $1.1 mOfim and
Ron Darling of the Mets at $1.05 million.

Several players saw thar dubs submit cuts for 1987,

including Hershiser, who gained a SI nulfioa salary in

arbitration a year ago. He had a 19-3 record in 1985,

but was 14-14 last season, and tbe Dodgers put in at

$800,000, the maximum 20 percent cut. Hershiser

sought a $100,000 raise.

The most unusual numbers were those submitted by
Atlanta and pitcher David Palmer. Each put in

$725,000, winch means they don’t have to do anything

dse. The Braves’ figure surprised Palmer because it was

$225,000 greater ihan their last offer in negotiations.

- Hocke;

HL Standings NBA Standings
WALES CONFERENCE

FullHA PWtfw
EASTERN CONFERENCE

W L T Pb OF OA . H LPd. (W
ItaddrMo XI 12 3 *S 1*4 124 Gorton 27 n .711 —

.

’ llterters 23 » 4 50 167 IS PMtodetotito 22 17 SU 5*
/ Ranaors 18 20 8 44 1M 183 19 1* 300 8

aMnatea 18 22 7 43 147 171 Note York 13 25 M 14
1
Ittaurah 17 20 8 42 141 158 Nw Janav 18 28 263 17

rw Jerwv w 23 5 41 144 208 Central DMrtoa
JUtaau DlvteioB Detroit 25 11 AM —

1

vrtrcoi 23 19 7 31 148 134 Altanta 25 12 474 VS

Yttard 21 18 6 SO 152 155 Milwaukee 34 1* 408 3
rton 21 19 S 47 157 142 Chlaoao 19 17 -5S *
oboe 18 22 7 43 156 155 Indiana 20 18 Sl4 6

tato 13 20 6 32 UZ T7S Cleveland 15 24 485 11**

T--
'7

i£

CAMPBELL CONFERENCE
- - Norrta BMdH

nnesota 20 21 3 4S 177 174

(."troll II 20 I 44 M0 ISO

• ronto 10 22 3 41 134 142

t-.Aaooa 17 23 i * w IB
f LOU Is TO 20 8 40 154 174

Snyttw OMttM
F^fenontan 30 M 2 42 215 157

m 4nnlpag 24 17 4 34 US 130

. rttarv 2S * I 31 103 I7»

.-BAngaWs 20 21 4 44 193 191
- 'MOWBr U 20 5 33 157 W8

, . MONDAYS RESULTS
J
vtftrd 2 2 0 1-0

i* 111 ^4
Turocon (2L Anderson 041, Evown2 (13).

>' joocU U5); Otowraa 19). NcortunO (M>,

wmno(n,CaiMV(4).MMtioawal:Hart-
, »tl tan Roy. Howard) 4-X3AO—33; Montr®-

i bn Dull MM-ZL
1*usmm * * 1-5
..

1 Roonn CD. leaeLmm (22). Homel HM.
MmnStue (30), MvN« (12); mWwr t».

• onll i (22). State oa gooL Vanoouwvr (on

, -anMiwrae. pmwI 14*4-Slj WhmtMB
; » Coertca. BrodMir) 1SBB—n.
'• XT. Honan 1 • 1 •-*
' « taMH I • 1 •—

*

, . Udran(fLDodMsm (9); Sumbtrom (22),

- .tetanov (9). state on ami: N.V.Rawn (on

‘Woman) V-W-B-2- 37; Lea Anoafe* (on

.
Wftumrouclfl T4J-SM—34.

WESTERN CONFERENCE.
MUtWM* DhtalH

OoUas 24 W 432 -
uton zi it ju zn
Houston 19 l» 300 3
Oonvor 17 23 423 I

Souumanto 11 34 J» 12Hi

Son Antonio 11 V 13V.

LA. Lflkon
Portland

Golden State

Seams
Ptoontx
LA. dhwer*

39 * J*r —
M 17 3B5 7VA

22 17 JK
20 17 541 9*.

14 23 AW 14»
5 34 .120 2SM

MONDAY'S RESULTS
LA. Ldnra 73 11 92 34—124

Mw Jersey * » » »>-»u
Johnson 1MB 14-14 42. Scott 0-157A 21; Wl-

Hams 12-16 4-7 30. Wootrtdw. 4-12*9 2B. Re-

boaBdK LM Anoetos 17 (Johnson 11), Now
jersey 41 (Wimam T4). AsNste: LMAraWos
23 IJohnson. AMuKlafcbar 7).New Jersey»
(Wceen.
Boston U M 22 31—Mi
New York ** » »»-in
Henderson 10-1* 3-5 23. Eertnn »» *9 22;

Transition

Tennis

*”
r , r

j-e . Fourei Rtxm
^Oattlll)^Lijatfn«ta^1rt1^A'v«cons.

* >J3w44.irL*7(4-7),l-4,*Ci YBnntefcNsoh O).

.-‘rano!.dw. llm wuitbon CW. U^-4^.+4 4-3,

. "L 6-2; KoQv Bmidn Mew Iec0a«L drf-

: tWrk* RmtDBna,UA^7 1*-7),

>’ iMB^Muwr.AiNtndla,def.BsrtsBoduW(2).
.VsbI Oormany, *4,74

WOMEN

’ CMarlna LMavM {»). Sweden. He*. «*»

J Jttv+rer (3), UA. 4-3, 6-1; mnw Maooraww
r ^•CWctalBuekia^eLLiRiMcflentn.UA.

‘1460; CkMfla KaMe-Knscti (5). WestCer-
•' 'tvmiv. UtLEKtubctti S<ny Bo, AustmUa.W t'-

> *U, *4,4-2; MorttoNavratHeve(i).(L&> rtet

i. f®* Garrlwn t7), UA, *4 **

12

¥
AMERICA'S
CUP 1987

BALTIMORE—Agreed to ° one-veer con-

trad with NUke Yoana. outfielder.

MlLWAUXeE—Traded Won Joinos, ooF

ftefder, to Atlanta for Brad Kommlwtc, «t»-

fletder.

TEXAS—Toby Horn*, InHolder, retired

and will maaeao Port Chonotie of me own

Oat Lame.

CHICAGO—SoMWof Lanry Cox. mamwor.

and Ota* Fob, eeaOb Md been retolnad at

laws.AmericanAsmtaHoa Namedjbn fis-

sion manager al PIlIKlekl Eastern Learn*;
JayUwlanoinanaoBraTWlnWon-SaJenfcCar-

adna Lnsvo; -Hm Tracy maiager at Fearta.

Mldwes(LN»lteM^lw1Sp««»»*«0»
at Geneva New rorfc-P*nn»ytvonlo Lmm.
OHONTREAL—Stoned MUw PHweraW,

odgtier.toenayar cuntroctond Oave EnaW,

oBIW eumetder. W inlnontame cortrocL

N.Y.METS- UiM iied SctefiHoCeonmonan-

or at Cohmdda Saam AHentlc LonauN and

lahnTatnargotnaiwratLyHOWotwOw-
Hna Leopua ^_
ST. LOUIS—Sionod Kan paybrondPav

LaPoint, pitchers, n mew awrtradA

HOCKEY
Manonal Hacker Leagaa

NEW JERSEY Recalled Anders Corts-

jan, left "dnwftwnMWnteAinettani Hacker

* «jSEC-SeatW»kiSBIanen.delenienien.

M FndKttUv American HtFW league.

basketball
Mtaaal BoakMbaH AWWflaa

MILWAUKEE—Stoned Marvin Webster,

confer, to WWay contract.

FOOTBALL
MMQl FBQltMl Lnegoe

HOUSTON Named Kim Henan emnsive

One coat*. _
COLLEGE

ARIZONA Homed Marc Lunsford, Rich

Siufttw Dam* Afcina.Dam«» lotty Atao-

OufLSmn peoalll and Sen Grtffim uuiitunt

laotbaB coactMA Arnold Jew aefwiihie itoe

aKxtejrttRDrtMCBrtdeotnmsIvetaetMCtv

ARIZONA STATE Hemed Jin MNaele
rtnl^dtftaMrWMod-rttanrtcm.

sure /or angrily smashing his racket

cm a number of occasions and for

hitting a bah mm the crowd.

“I couldn’t serve or return, and
suddenly I started to lo«e my cocJ,"

be said. “Then I gpt bad calls. It

matte tng completely crazy.

“1 got upset, i missed my break
points and easy shots. Wally is

steady. You have to beat him, and I

didn’t-”

The defeat was Becker’s second
successive disappointment on the

grass courts at Kooyong. He was
beaten by Mkhid Schapers of the

Netherlands in the second round of
the last Australian Open, which
was played in December 1985.

Masur bdd two match points

against eventual champion Stefan

Edberg of Sweden in that open be-

fore losing.

“When I lost the fourth set, I was
thinking it would be 1985 revisit-

ed.” Masur said. “My head was
starting to hang a little, but I knew
I had to be positive.”

Masur’s nerve held, while
Beckers fafled him. The West Ger-

man served 16 donble-fanlts,

among them those on die final two

points of the match and on break

points in the third and fourth sets.

Earlier, the21-year-old Cash had
survived an exhilarating enmaback
by Annacone, ranked 43d in the

world, before regaining his power-

ful serve in the final set. Their
match, on the court on which Cash
led Australia to victory over Swe-

den in tbe Davis Cup final last

month, took VA hoars.

Basketball

Bint 1V3D 10-11 35. McHoto 7-14 W-ll H Re-

boondt: Boston 47 (44cHata ParWi 11). New
York 4 (Cartwright 13). Aselste: Barton 27

(AlfiM 4). New York 23 (CortwrtgM 1).

Phoenix Z> M M B-m
Philadelphia 27 a 30 27-M7
Barkley 9-12 9-11 27. Ervtng H4 49 30;

Nance 9-U 4-4 22. Davb9-19 0-1 18. ttetaando:

Phoenix37 (Adams 7).PMMrtpMaOi (Berk-

ley 13). Aebb: PtwoMk 2fc (Humphries »).
PbHadoMMa 3 tCheeks 14).

Chicago 28 23 U 27— 9S
iwibm U 23 34 JO—lit

Person lMi 54 27. Lora 1V19 MSWII-
Homs U-211-1 2; Jordan 11-2S9-11 JXOaUev

10-

17B92EROB—d*i Chkrao45 (OakleyID,
Indiana 4 (Sllpanavlcfi 15). Antete: Chicago

20 (Paxeon 4). Indiana 22 (Fiorntno B).

Hoartan 30 30 S 33—127
Cleveland BXUN-W
Sampson 14-77 S-* 33. OkUuran 8-13 66 22>

wmtarns 10-19 34 21 Lee 7-14 6-7 20l R*-

IwrtB Houston 44 ISconpsen W.Oevelend
54 (Williams 14).Assets: Houston28 (Minnie-
Held 9), Cleveland 21 (Horner 4).

Atlrata 25 15 25 33— 93

Detroit 28 35 38 23-IN
DOafiev 6-11 15-17 27. Dumors 9-11 M 20.

Johram IS-170-02D; McGeeMOO3-231,WBOs

11-

22 54 27. tooomrtt: Atlanta 53 (WIKIs 15).

DetraH S2 (Ldimbeer U). Amirts: Attanfe 21

(Rivers 8). Detroit 21 (ThaaMd 0).

LA. aimers beb «—in
San AMtoto 30 M 33 25—113
Robertson 13-21 1-2 7r. Berry 1VM 1-1 33;

Com 12-19 5-9 39, Woodson 9-19 54 33. Re-

bounds; Loo Anode* SO (Capo 11), Sen Anto-

nio 41 (Berry 11). Astute: Los Anpelos 33

(Drew 5). Saa Antonio 30 isondvaM 7).

Portland 29 IS 33 23-11*
Denver 23 31 25 27—ns
English TO-2S 7-8 31. Lever 1M< 44 24;

Dreader 1526 4-7 34. Porter 5-17 44 20. Re-
boaute*. Portland 41 (Kersey 16), Denver 55

(Walter 121 Assists: Portland 35 (Porter 9).

Denver 22 (Laver B>.

CollegeTop-20 Ratings

petalsBand ae 38-19-1Aetc.recordsibraurti

Jan. n end tart week's rartdaat):

X. Iowa (34)

Record
1M

PH Pvs
1263 2

X North Carolina (28) IS-l 1253 3

X Indiana 14-1 1133 4

4. Nev.-Las veocn (3) 15-1 TOM 1

X Purdue to-i 1943 4

X DePart wo 974 7

7. Svracuee 15-1 7W 5
X Temple 140 494 11

9. Illinote tw 400 a
KL Clemsen 140 470 12

11. OJOcrtomo 130 648 1*

12. Duke 130 548 14

13. Akfiama 130 547 15

14 Sl. John's 1M 5W 13

IX Georgetown 120 404 9
14. pmsbarah 130 294 18

T7. Aoburn 10-3 295 10

IX Now 11-3 1W 19

19. TCU 1H 154 —
26. to CaroBno St. 11-4 113 17

Tbe tap-a codeae be9^rrtf*ioe*| ndtaea 1>V

Urttad Pibte iBternartaaorsUoanOofCOOKteo
Hirst »taco votes; records; krtol potado.

based oa 15 far Brst Pioco. 14 lor reraod. etc,

rad tail week’s n urlios):

1. North Carolina (30) 115-1) 590 2

LOUISIANASTATE—Named PeteJenkins

dafanstve caonflnatar and amaancod he will

retain dutiesasdefensive line coach. Nomad
Joe Weasel inside Itaebocters coach John

4UtChelt outside Itnebackers ceoeh end Mite

Nolan dotensive secondary coach. Oectared

DennisBroun,baafcetbulleaord.academical-

ly Ineliofale tor me rert of the seam

World Cap Skiing
|

MEN
.

Ofanl Stolen

(At Afleibortm. SnlUertand)

1. Ptrmln Zurbrtmen. Switzcrtand. 2;33A

Z Jo04 GaspO*. Swltjertond- 2:344.

X ineemar Sfanmark, Sweden 2dUl.

A RuaoH Nlertlctb Austria. 2X4JL
5. Hubert Slralz, Austria. 2:2X11.

XMarkuswmmeler.WestGermomr.2J52X

7. (He) Frank WSrmfi, west Germany, and

Tamaz Clzmafl. Yugoslavia 7M3L
9. Robert ErlacJier, iMv. 2:3X72.

ML Jaeraen SwndavtsL, Sweden, !i3SV2

Girat Sfafata needlnei

1. Rirtevd Pramanan. Italy, SB mints.

X ZuiBriW"- awtnerirad. 84.

X OamOi, SwidMlanA 82.

A Sirota. Avstrta 6*.

X Stenmark, Sweden, 3X
6. Eructwr, Italy. 51.

7. WOsmoler. West Germany, 4X
X Oswald Taetach. Italy. 3U
9. (tie) Alberta Tembo, Italy. 29.

add WBerndL West Germrav. 39.

OveraH'SkrtdlBH

1. Zurbrtspen. SwMyortqnd. 221 Minis

X wosmeler, Wert Germany. 144

X Cam Switzerland. 14
X 5Hmmark, Sweden, 120

X Promotion, Italy. 118

X (He) Baton KrtaH, Yoaajhnrta, 72

and torsta, Austria, 73

X Front iwkimr. SwUiortonBL 70

9. Kart Alpiaer, Switzerland. 47

IX (tie) peter M0Her. Swinertana 64.

WUcfaael Molr. Italy, 44

and Ntaic arortM, URMittaurx *4

2. town (101 (140) 547 3
X UMLV O) (13-1) 491 1

X Indiana (U-1) 487 4

X Purdue (14-1) 454 5

X DePaul ItoO) 345 7

7. Syracuse 05-1) as 4

X Tamale (144) 239 11

9. Oklahoma (t») 222 14

W. Illinote (13-3) 203 10

11- Alabama (W> 149 15

12. Ctamsan (140) 150 12

IX Duke (130) 137 13

to St- Jrtm* [M 109 14

U. Auburn (10-3) 94 9
IX Georgetown (12-2) 80 0
17. Pittsburgh (130) 58 18

tt. Texas Oirtsttan (120) a 19

19. Navy (11-3) 45 20

By Sid Moody
The Associated Pros

FREMANTLE, Australia —
Kookaburra HI won the America's

Cup defender role Tuesday, dimi-

nating Australia IV and ending syn-

dicate chief Alan Bond’s hopes of

sailing for the trophy he won from
the United Stales in 1983.

Kookaburra III beat Bond’s
yacht for the fifth straight time af-

ter a bungled start by Australia

IV*s skipper. Colin BeasheL

Peter Gflmour, who handies tbe

starts onKookaburra III forhelms-

man lain Murray, forced Beashel

to dude to avoid hitting the com-
mittee boat just before tbe start.

Beashd never recovered from the
36-second deficit and lost the race

by 56 seconds. Kookaburram had
no trouble with Australia IV in tbe
light, 12rl4 knot winds.

So there will be no replay of the

dramatic 4-3 match that brought
tbe enp Down Under from New-
port, Rhode Island, when Bond’s
Australia n beat America's Liberty

and helmsman Dennis Conner.
Conner, then skfoner for the

New York Yacht Club, which had
held tbe cup for 132 years in sport’s

longest unbeaten streak, made the
final Monday by eliminating New
Zealand, 4-1. Conner now sails

Stars & Stripes for the San Diego
Yacht Club.

Kookaburra ID stiD has to sur-

vive a selection process against

Kookaburra II, both owned by
Bond’s fellow Penh millionaire,

Kevin Parry.

Kookaburra II had been eliminat-

ed in the defender aeries semifinals,

but a Bood-Pany dealwith the Roy-
al Perth Yacht Qub, which actually

holds the cup, stipulated that it be
tested against thewhmerof the best-

of-nme defender fin*!

How the two Kookaburras wiD
be evaluated has not been decided.

Australia IVs defeat by a quick-

er Kookaburram may be the end
of Bond’s America’s Cup cam-
paigns, which began in 1974. He
has said be would not be a candi-

date in 1990, when tbe next chal-

lenge can be made, but a defiant
Ham*ration marte l*tw seemed to

contradict the edrtiw statements.

Ashewas being honored afterthe

race by the Royal Perth Qub, Bond
congratulated Parry and said, “We
won it, Kevin. Don’t you lose it”

Then, at the club annex in the

harbor, he told a large crowd of

dockside well wishers: “If Kevin

doesn't defend the cup. well go and
gel it back for you.”

At ajoint news conference later.

Parry retorted that “I don’t think

tbe bootingkangaroo,” Bond’s sym-

bol, “belongs to yon or the Kooka-
burras to us. The fact is that you

Zurbriggen

Wins Slalom
The Associated Press

ADELBODEN, Switzerland —
Pronin Ztubriggea dried to his 24th

World Cap victory Tuesday, team-

ingwith Jofl Gaspoz for a 1-2 Swiss

sweep ahead of Swedish veteran In-

grm*r Slwima tic jq a grant slalom.

Zurbriggen, theWorld Cup lead-

er, made the best first run on a

tightly set 52-gate coarse with a
1,241-foot (376-meter) drop. He
overcame minor sBps in the fop

part of the second run for a win-

ning total of 2 minutes, 33.82 sec-

onds. It was his sixth victory this

season and a repeat of his triumph

on the same course a week earlier.

Gaspoz, winner of the slalom &i

Wertgcn on Saturday, missed get-

ting ms fourth victory this season

by 61-hundredths seconds.

DefendingWorld Cup champion
Marc GirardelK of Luxembourg
dropped outo£ thesecondran after

placing only 11th in the first

By agreement with the Nattenrt Anoda-
non of Basteteall CoocNas. looms on NCAA
orohetton am taaDalbia tor tap-20 considsr-

aflon tar UPL Thora 0a* sacti tram tab

seasonar# Brodtov.Eart TennessMStatoand
Memrtib Stato.)

U.S. CoflegeHesahs

Brawn 108, Bryant 78

Cantatas 86. New Hampshire 65

Drurt tt. Barton u. 73

Maryland 77. Budamll 68

Navy 84, Dataware 40

Pam SL Ml Rutacntt
Rhode btona 89. St Barawifm 79

sl joflrrt 6X prniburon 62

Wert VHBJnla 67. Maraachuartto 45

SOUTH
Abfcama St. 73, Alcorn Si. 40

CHodH 82, VM1 78

Davtowm 106. E. Tennessee SI. 4S

G«en» Maun 5X Wlntam A Mary 4t

Jamu Madlm 62. Rtohmond 59

Motibrtl 74. Furman 72

Meirahb SL 76. Flerhta SL 68

South Atofaoma 82. OM DofflM** 77

Virginia 82. Jodaanvttte >1

.

W. Carotins 61 AraatacWon SL SB

WL Kentucky 6L Soutti PbrkJo 46

MIDWEST
Aurtin Pm H Yompisown St 68

Bradley 73, imnata St 4S

Butler 61. SL Laub SB
DePau) a. indana SL 49

Iowa 73, Purdue 67
SOUTHWEST

Texes A8JH 57. Houston 45

Texas ChrisflBt 52. Texas 37

Texas Teeh 7X 5a Mefindlst 44

FAR WEST
Arizona 77. Stanford 78

CaftfamJa SX Hefrtra SS
Long Bearti SL 7X Cal-lrvlne 71

Nevk-Los Vesae 73. Fullerton SL 45

TOURNAMENTS
Rotary Pocoae Ctasrtc

Flr« Raaad
Ptdto. Tertflt 78, BiocRiflrta 67

weren’t good enough. It’sjust a fact

of life.

“I don’t think it's necessary to

stand up at the Royal Penh Yacht

Club and say. ‘We won it Ifyou lose

h, well have to get it back.’ I think

that’s <*ihiish unnecessary and not

worthy of your previous efTon.”

Warren Jones, Bond’s spokes-

man, who upset Parry 10 days ago

by calling the Kookaburra camp
“dingoes” because of its frequent

race protests, said, “It takes a tough

syndicate to roll us over and the

task force,” the Kookaburras.

“roiled ns over fair and square and
well take it right on tbe chin.”

As for tbe upcomingrace. Beashel
said he “wooldnT want to sav which

is the better boat" between Kooka-
burra III and Stars & Stripes. “Both

are very competitive.”

"Hopefully.” said Murray.
"Conner still has his Achilles' heel:

sailing in light air.”

He added that “I’ve never met
bip bad Dennis, but 1 certainly ad-

mire his sailing skilL

“I hope his street dragster won't

be able to burn our Ferrari off.”

Murray said, alluding to Stars &
Stripes' extraordinary straight-line

speed.

Meanwhile. Prime Minister Bob
Hawke wired Pany to say he hoped
the Kookaburras, named for a bird

known for its laughing call, would

“have (he last laugh."

Kookaburra III made j more se-

date landing than Stars & Stripes

had 24 hours earlier after eliminat-

ing New Zealand.

The Australia crews shook each

others' hands as the yachts tied up
alongside each other, and Bond's

men gate a hip-hip-booray for (heir

conquerors.

While horns and whistles shrilled,

champagne was brought oul Bui

the Aussies toasted with it instead of

pouring il over each other as the

Americans had done.

Whichever Kookaburra is select-

ed. the besi-of-seven final against

Stars & Stripes is due to stun Jan.

51.

It Is Time to Turn Offthe Television

And Get Back to RealRefereeing
Iruemanonal Herald Tribune

LONDON — High noon in Puebla, an everyday
mere of sporting conflict during the World Cup in

You are looking at a national hero accepting with
mock surprise the lecturing of a referee whose role is to

behave as anonymously as possible. A ferocious rain-

storm seems to cast aplague on both their houses.

But that is unfair. The Italian referee, Luigi Agno-

Rob Hughes
lin, is human and has a right to be incensed by
ArgentinegoalkeeperNery Pumpido’s wasting of time
in an attempt to hinder Uruguay’s tying the score.

Pnmpido’s act is «»nwl gaTWCTTinrxhip— which in

more straight-forward language is cheating. Our world
ha$ become quite stupid, quite timid, in tolerating this

undermining of the arbiter's authority. More fool us.

Agnolin, in fact, performed well enough in this

combative match to be rewarded with the prestigious
Mtnifinal that pitted France against West Germany.
He is a strict, sometimes officious man whose whis-

tle does disrupt the free flow of action. Yet could you
or I have better controlled the pent up antagonisms
between old Latin foes at Puebla? Significantly, the

tournament as a whole saw the same number of

yellow-card official warnings as goals, 132 in 52
games, and none of Agnolin’s seven cautions in foe

Argentine-Uruguay match seemed excessive.

So who are we, who is Nery Pumpido, to query his

methods? The referee and foe goalie, each at his

sporting pinnacle, hafl from different worlds. Pum-
pido is reaching oul for a World Cup bonus of

$50,000, a professional perk that would pay for years

of Agnolin’s life as a schoolteacher who is recoving

$100 a day living allowances in Mexico.

At 43. foe referee has 15 years more experience of

Hfethan the mocking goalkeqper. Beinga considerable
linguist, Agnolin might genuinely have surprised Pum-
pido: he is a referee capable of having foe final word in

Italian, Fnglis^ French and Spanish, but not appar-

ently in Goman.
Fra- this same man was recently back in foe duck of

things, and roundly abused by Franz Beckenbauer
after ^West Germany had lost a “friendly” by the score

of 4-1 in Vienna. The defeat was Germany’s first on
Austrian soil in 55 years, and instead of berating his

players for their dreadful indiscipline, Herr Becken-

bauer blamed Agnolin for sending off Lofoar Matth-

aus for dissent and for calling two “unjustified" penal-

ties against foe Germans.
Der Kaiser denounced Agnolin as a refereeing

down whom he wanted taken out of circulation; and
whom he certainly never again wanted to have in a

match involving Germany. Those who have been
around the game for a long time wfll recognize foe

symptoms: ambitious young manager, used to getting

Ins way in a glorious playing past, seeking a culprit for

his damaged rebuilding plan

“We all enjoy a bit of fun," said foe Kaiser, humor-
lessly, “but this was taking things too far.”

How far does he warn fo go? Players in his game are

now creatures of cheating habit (sorry, gamesman-
ship). Even FIFA condones it, for that peerless au-

thority officially hero-worships Maradona.

Taming a blind eye to his handled goal at the World
Cup, FIFAholds up^“KingDiegp" as foe epitome of foe

honest professional who crowned Ins World Cup with

“exemplary fairness.” The media, according to FIFA,
should not continue harping about the fisted goal fra

“it is not up to the player to disallow such a goaL”

FIFA speaks with forked tongje, insisting that the

refereeing at the World Cup was excdlenu Yet, at least,

FIFA stands adamantly (and almost alone) in uphold-

ing the referee’s rale as fmaL
Society as a whole is caving in to behavior that

derides respect fra authority and allows, throughout

sports, television to usurp the arbiter's decisions.

American football encourages dissent whenever foe

officials go imn an unseemly huddle while awaiting

0
flrTt - T - ]X

r. -sc, . ^ M .

'

"

Fat HraAot^SBiteri

Referee Luigi Agnolin did not waste time
on Argentine goalkeeper Nery Pumpido.

backstage video corroboration of major’ decisions.

Sumo wrestling in Japan discretely docs the same, and

cricket— once foe gentleman’s game — allows test

matches in Australia to become disfigured by giving

spectators, through giant screens at the ground, in-

stant replays of umpiring gaffes.

Last week an umpire was humiliated by a baying

crowd after giving foe local hero an ran. The poor man
stood, head bowed, while tbe video suggested, on replay

after replay, that the batsman had not touched the balL

Later, too late to spare the unroire's shame, foe batsman

himself admitted that foe bah had brushed his gloves,

and so Mr. Umpire was perfectly correct.

The eye had seen, or foe brain had sensed, what foe

TV lens had missed. But rather than Stand up against

technological aids that corrupt the spirit (and some-

times thejustice) of play, cricket is considering giving its

arbiters wrist-watch monitors to aid theirjudgment

The rest of us are in danger of deferring to reflec-

tions in the stands, or tiny ones on foe Wrist-

Soccer’s only sane path is to demonstrate its strin-

gent physical checks on referees, and some evidence of

their impartiality and integrity. We have every right to

debate and criticize; we should be entitled to less

condescending authoritarianism whenever evidence of
ben! refereeing is offered.

But we, in turn, must accept that referees are hu-
man. Tbctr fallibility is part of foe game and it is high

time we became old-fashioned enough to view mis-

takes for what they are.

Otherwise we gel foe referees we deserve. Why, in

such an unfair, brutally scrutinized arena, should

professional men— dociois, lawyers, teachers, prim-

ers, floor cleaners—voluntarily and for expenses only

have their egos and their honesty laid bare?

Only one referee at the World Cup earns his real

living in the new technology that has been sent to

judge him. He is Ali Bcnnaceur, a computer scientist

from Ttmis, and as fate would have it die unfortunate

man who has been saddled for life with the infamy of

being known foe world over as the referee against

whom Maradona conned a fisted goal

ESCORTS & GUIDES

INTERNATIONAL

ESCORT

USA l WORLDWIDE
Haod aftiai in Nra York

330 W. 56A SL N.YjC 10019 USA

212-765-7896

212-765-7754

MAJOR GOT* CMOS AND
QCOG ACCEPTS

INTERNATIONAL CLASSIFIED

(Continued from.Page 4) ,

ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES

LONDON
Put fmai Escort Agency

67 CMtam Stmt,
London W1

Tok 486 3724 or 4U IIS*
Al motor graft ora* ftBMptad

MAYFAIR CLUB
BCOir SBtVMX faora SfNN
ROmsfiAMIO) 10-42541SS
THE HAGUE (0) 7040 79 96

CAPRJCE-NY
ESCORT SBTVKE M HEW YORK

TEL: 212-737 3291.

** ZURICH **
GxoEne Eraxt Smio. 0I/2S26174

******GENEVA BBT
Boorr sasno. 022/21 os «

AMSTERDAM *
ESCORT SOVKE. 68 IT 20

LONDON
KENSINGTON
Esaxrsavrcx

TO KENSINGTON CHURCH ST WB
TEL 9379136 OR 937 9133
A» motor arafl crah itafOpliiL

HRST ENCOUNTER GBdEVA * rimrb's
Escort Stevra Now York 212-517-6906

*
^TVTrr,,

Major Craft Cwd* Aaaptod. ESCORT SStVKt 022/34 41 86

** ZURICH 558720 * LONDON ORIENTAL
ftiwdd Tourfam Gufcfe Sorvfc. ESCORT SOV7CT. 243 T442

DUSSHDORF - COLOGNE - ESSB4
Porthoura Escort + travel service.

Tefe 02)1/4997 6*

BOGUSH* Catogna/EHfn/DBHCkJorf
Alorocoeicoruwvice. 0211/383141.

DONNA LOMTON Escort Service. Tel
581 4687

iOKOON BLOWS ESCORT Svwa.
Trt, 01-584 3803.

TOKYO MUU1LMGUAL ESCORT
Aflency. Ttii Tokyo 586 46W

LONDON
BOGRAV1A
Eaeart Service.

Td: 736 5877.

AR1ST0CATS
London Escort Service

12B Wrnwre Sf_ London W.l.
Al ngor Craft Cork Accepted

T£ 437 47 41 / 4742
72 noon • midnoH

REGENCY NY «,/* „ «
|

“*—*
|

jBMHEwr "d W/^Bcon ““

OoA Cordo Adopted

GWVAftDESRS*
BC08T S9VKE. 022/21 99 61

GBIEVA ESCORT
SERVKX. Tftz 46 11 58

OBSEA BCORT SBtVKZ.
51 Beauchamp Place, London SW1
Tok 01 5B4 6513/274? (4-12H
HEA1WOW AW IONDON

sornsnCAiB) scort sBivia
OBNT CARDS. Tok 352 8343

***** MADRID
Gtanour EnertSoma.T* 2S? 90 02.

ZUJUCH - NATHALIE ,

BOORT games. 01/47 55 82
|

SOPHIE RB4Q1 ipetAaigK Emrl
Service. Tel Uwfaft 01 723 1117.

V®**A^^LAG0<Cr VB«A VB» BCORT SBtVKE. Tdt

ZUHOLHRST CLASS ESCORT
SBEVKX Tot 01/252 90 18

LOMXSN SCANDBUVIAN
6eort Sorwox Tot 01-SB? 3177

i

1
/ IIRANKTORT 1 SUBBOimOMSS

Cvehe'i text & Trend Service.

Tok 069/43 57 63L

» ZURICH * ROMANA ESCORT and
guide service. Pka troraL Telephone.
01/251 0B 91

VBHA YOUNG ESCORT Service.

Tel: S3 33 71. Service. DW/i^B-26

ESCORTS & GUIDES
LONDONGOMAN ESCORT Service

Tek 724 7932

(ONDON KKYST1E BCORT Servee.

Tek 01 373 29 48.

MILAN AFTER EIGHT ESCORT Ser-

toe. Tek P92| 461125.

MILAN EXCLUSIVE muMnoud Escort

Service Trt (3921 869 1479Service TeM3921 869 1479

MUMQf - BLONDY A TANJA Escort

Service Tet 311 79 00 or 311 1106.

BRUSSELS. CHANTAL ESCORT Ser-

vice: Tet 02/520 2361

MUSSELS. ANNBCORT Sernoe Tet
02-733 88 47. Craft cordt accepted.

ZURICH P8JVATC BCCST Servo.

Tok 01/241 99 la

BRUS5H5. MKW5 BCORT and
Guido Service. Tok 733 0798

LONDON OKA ESCORT Service
Tek 01-245 1017

LONX2N GERMAN FRENCH A4-
once Eicorl Service. Tek 245 0060

FEW YORK. MIA t BBC Escort

Service. 21242?-3344, Craft conk

2UEIfflMARSHA'S ESCORT Servo.
Tek 01/242 36 52

HRtissas, raw marbsa escort
aidGwde Senece Tek 02/538 1937.

DOMINA AMSTERDAM ESCORT
Gdde Service Tek ICO) 762842

LONDON NATASHA ESCORT Ser-

wee London/Heafirow 01-373 B849.

10JOONffl*®OH ESCORT Service
Tok 01-8340891.

MADS8Q IMPACT eicorl a* guide
tavicB. MuftgngudL 261 4142

OMiMBVSBdMD Miu Sam-
«fciBwtaEaortSatvin.|4S01.54 1706

IONTON BCORT AGENCY.
Tok 935 5339.

IOMDON ESCORT SERViOE. Tek 937
6574-

TOKYO BURT/ GUIDE SSMCE.
Td 351 2278.

Pages 16 & 4
FOR MORE
CLASSIFIEDS



INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JANUARY 21, 1987Page 16

OBSERVER

Out of TheirLeague
By Russel] Baker

N EWYORK— President Rea-

gan’s underground attempt to

ontwit the Middle East at its own
game ought to remind us of Nelson

Algren’s famous rules for survival

the two most famous of which are

(1) never eat at a place called

Mom’s and (2) sever play poker
with a man named Doc.
The people running the presi-

dent's private government were the

Innil who think they r3m clean out

Doc in Las Vegas and handle

Mom's hot-plate special without a

stomach pump.

It's an old literary idea that pro-

duces the comedy of absurdity,

sow widely-found in television sit-

coms. In the White House ama-
teurs' efforts to play secret diplo-

macy with nations where the

amateur is somebody too dumb to

be safe in the bazaar, sitcom mate-

rial abounds.

In (he gaudy cast of characters,

for example, there is one Manucher
Ghorbanifar, always described in

the press as an “Iranian arms mer-

chant” Ghorbanifarwas apparent-

ly a vital source of information

about life inside the ayatollah's

Iran.

This information spoke of a
“moderate” element that might be
induced to be nicer toward the

“Great Satan” —that’s us— if we
sold them guns.

Rather late in the game some-

body at the CIA got the idea that

Ghorbanifar, being an Iranian

arms merchant, might have sqnalid

self-serving motives for encourag-

ing this Km* of diplomacy, an

W

booked him up to a lie detector. On
this, according to a government

source cited by The New York
Times, he lied about almost every-

thing except his name.

In last weekend’s deluge of leaks

from the Senate’s investigative re-

port, the strange cake-and-Bible

story re-emerged from obscurity.

Last fall remember, it was said that

RobertMcFarlane hadgone secret-

ly to Tduan bearing weapons, a
cake and a Bible, but this report

seemed so ridiculous that it van-

ished from the news.

Now, accordingtoTheWashing-
ton Post, the Senate report says

McFadane did indeed bring cake
and Bible, that the ra>k* was mnd»
in Israel and decoratedwithachoc-

olate key; and that the Bible was

signed try President Reagan.

A cake? A chocolate-key decora-

tion? What’s that look like? You
can’t help wanting to know more

about this cake. Whybaked in Isra-

el? Did it contain something im-

portant for somebody in Tehran,

the way cakes Tor convicts are sup-

posed to contain saws?

As for the millions that changed
hands in the weapons sale, vast

sums seem to have Been misplaced,

lost, skimmed or stolen. The bank
accounts kept by Lieutenant Colo-

nel Oliver North seem to be as

hopelessly muddled as the average

cawian’s checkbook.
Here is a government whose tax

police can make life a horror and a
misery for a S30,000-a-year work-

ing stiff who loses his gasoline re-

ceipts, and it can’t even guess bow
many millions it’s lost because the

National Security Council can't

balance a checkbook.

Absurdities pop up on the

fringes. There is now speculation

that Patrick Buchanan, the salty

talker of the White House staff,

may run far president as the new
daning of the stonedaw conserva-

tives.

It is hard to imagine a more ap-

propriate presidential candidate
for asitcom than Buchanan,who is

everything a presidential candidate

must never be, such as an entertain-

ing or— depending how you fed
about his causes — an infuriating

mischief maker.

He is a man who takes pleasure

in raising the weald’s blood pres-

sure about politics. He is,naturally,

a newspaper columnist. It is a mea-
sure of how far this business has
carried us into the nonsensical that

there is not only talk of a newspa-
per columnist running for presi-

dent, but that the talk is not
laughed away as a burlesque mi
American life.

The dignity of the state is in

collapse at the moment, just when
it had begun to seem that one of

Reagan’s achievements had been
its restoration. This is what hap-
pens Mien you let amateurs take on
professionals in a part of theworld
where even the best American di-

plomacy can probably only hold
offdisaker one day at a time. Presi-

dent Reagan should have got those

men out of the hot sun.

New fork Tima Serrlac

Martha Clarke’s 'Through Line’ to Kafka
By Mel Gussow
New York Tuna Soria

F OR almost four months Martha
duke has been obsessed with Franz

Kafka, working on a new theater piece

based on his art and life. The process of

creating die show has been painstaking,

intuitive, highly collaborative and frag-

mentary. Tins continues to be true as the

first off-Broadway preview on Feb. 3 ap-

proaches.

In Clarice's work, theater and dance arc

unified into a style of performance that

lades a name but not a dimension. Her
faeces, marked by their predskm and visu-

al beauty, are performance art objects.

Using a collage technique, an abstract

method influenced by hex years as a chore-

ographer of modem dance, the director

puts together movement, gesture, music,

dramatic scenes — sometimes with dia-

logue, sometimes without — patterns of
tight and scenic design. The remit, when it

succeeds, produces in her words a “frac-

tured clarity.” Watching a flarire theater

piece, audiences have been, known to sigh

with pleasure.

In "The Garden of Earthly Delights,”

her exhilarating 1984 interpretation of the
Hieronymus Bosch painting about heaven
and hefi, dancers—supported by wires—
flew over the stage and over the beads of

theatergoers, floating and swirling like

heavenly bodies. Dus aerial ballet, to mu-
sic by tne composer Richard Peasiee, was
only one of the show’s numerous other
woddfy delights, as the director used the

theater as an imagistic canvas in which to
animate her impressions of the Bosch trip-

tych.

Last season in “Vienna: Lasthass” the

director broadened her palette to include

the disparate colors of an entire city —
Vienna at the turn of the century. The walls

of the seu seen through a scrim, were at a
tilt, distorting our view into a dreamlike

vision. In tableaux, men often in uniform,

women in long dresses and petticoats, con-

jured up both the elegance and the deca-

dence of this city erf contradictions (the

home of Klimt, Schiele pnH Schmtzler, of

Freud and of Hitler).

With these two major successes behind
herand the newshow about Kafka opening
soon. Clarke is,at42,attbetopofher
professon. Watching rehearsals of the

Kafka work, I was fascinated by the depth
and the detail of the exploration as she and
her collaborators— the designers as well as

the performers — researched, discussed
and tried to their Hiffienlt sub-

ject

Generally, the dancers were in one stu-

dio, actors in another. As the deadline

approached, the work seemed to be in

toyUrtfo/The

Clarke’s Kafka: “Emotional and literal starvation.”

disarray. Finally, one day in late Decem-
ber, the director discovered both a title and
a tham^ or “through-line.

77 The title, “The
Hanger Artist,” camefrom theKafka story

“AHunger Artist,” whichdealswith aman
whose profession is fasting and who even-

tually starves himself to death. The
through-line is starvation and dying.

“Emotional and literal starvation,'’ said
darky, and

, realizing the heaviness of that

summary, added, “She said laughingly.**

Through Gance’s life there has been a
simultaneity of choice and chance; when
she wanted to do something she had the

opportunity to doit Shewas boro in 1944,

(he gerrwirt child , and only daughter of a.

financially secure Baltimore suburban cou-
ple. Ho- father, who died 12 years ago, was
a lawyer and formerly ajazz musician and
songwriter her mother plays the piano.

Her aunt, Shirley Clarice, the avant-garde

filmmaker, suggested the name Martha af-

ter Martha Graham. It was, as it turned

out, a prophetic choice.

Beginning at age 6 Clarke studied danc-

ing at the Peabody Conservatory of Music
in Baltimoreand she alsotook art classes at

the Baltimore Museum of Art By 15 rite

was studyingat the American Dance Festi-

val in Connecticut, where she first saw the

work of the cfaoieograpber Anna Solcotow.

“I was knocked off my chair by the strong

dramatic dement.”
The following year rite applied to the

JuflHard School and wasso highly regarded
that she was encouraged to transfer there

before her last year of high schooL At
Juilliard rite studied dance with Louis

Horst, a fierce taskmaster who droveher to
tears at the same time he inspired her to

greater efforts. Though Horn was an asso-

ciate of Martha Graham, n«rire was less

drawnto the work of hernamesake than to.

that of Arma Sokolow and Antony Tudor.

Shejoined the Sokolow company, but after

three years she felt artistically limited and

moved on.

Shortly after graduating from JuSfiazd

she married Philip Grausman, a young
sculptor and a winner of a Box dc Rook.

The two moved to Italy, where they im-

mersed thansdves in the world of ait.

Soon after they returned to rite United

States their son David (now 18) was bran.

When Grausman, whom rite later divorced,

was "anted an artist in residence at ’Dart-

mouth College, his wife was taken againby

a desire to perform. Several young Dart-

mouth men had started dre Fuobcrfns

DanceTheater, and their dance instructor,

Alison Chase, and Gadce “dbowed” thdr

way into the all-malecompany. What drew

her to Pfloboius was the group’s “irrever-

ence” and its “rediscovery of the body
”

After seven years she left and, with the

dancer Fffix Blaska, formed CrowsnesL

Soon she tooka tentative step into theater,

choreographing Stravinsky’s “LTfistoire

du Soidat” at the Long Wharf Theater in

New Haven, Connecticut.

Kafka's “A Metamorphosis in Mimar

tuie” was herNew York debut as a theater

director . Lasting 35 minutes, this was a
Ann<a dramatization of Kafka’s stray, per-

formed by the late David Rounds and

I mria Hunt.

Some time later, Lyn Austin called the

director and said she was applying fra a
National Endowmentfrathe Arts grant for
her theater group and needed a proposal

Austin got this grant and others and “The

Garden of Earthly DeEghts” was created.

The piece was ajourney through time and

beginningwith primordial otac and
lending from the Garden erf Eden to the

Seven Deadly Sins and on to Hell After its

extended engagement at St. Clement's in

New York, “Garden” toured America and
Europe.

By this tii™, she was creating “Vienna:

Lusthaos.” Over a period of five months,

the piece grew from a series of disjointed

fragments into a seamless collage. There

weremomentswhen she and her collabora-

tive team questioned their own creativity.

One day, dose to the first public perfor-

mance, evaytteng seemed to go awry. One
Aanatr said, “Dus doesn’t have a noise’s

ass to do with Vienna,” a sentiment that

seemed to echo from the entire company.

Qaxkc slashed 20 minutes out of the piece,

rearranged the scenes and compressed it

into its final breathtaking form. “I have a

terrible fear of things going on too long.”

she said.

Excerpted from The New York Times

Magazine.

PEOPLE
LadyBirdJohmnWUk

LadyBW -Johnwwysshc Kb
stipulated in herwiB riwSintiffiofi

of to : estate be donated m
National Wildflower Rcseardr
Center. Johnson. 74, the wife<rf

forms President, LvnJooB.
son,hefoedestab&hthew3dflo»w
center m 1982 with donations of
$125,000and 60 acrerOftfecung
of land east of Austm/Teouu. *1

have bees blessed with God's
bounty, and it gives mt greatjoy to

I .

said in parparedr remarks
for a speech in San Antonio.

' The British publisher Aire Sfagfc

Mehta has been named 1

pnmdait
and editor-in-chief of the AlfredA.
Knopf publishing house, the

party’s parent firm anncnticed.

Mehta, publishing director trf Pan
Books Ltd. in London, succeeds

Robert A. Gottfieb, who next
monthbecomes editor, of TheNew
Yorker magazine, succeeding WB-
Bun Shawn. Robert L. Beotian,,
the Random House chairman, aid
Mehta, 44, “has.that rare ability to

publish commerce and. quality.”

Mehta was recommended by Gottr

lieb and will assume bn new poor
don in March.

O
Two fantasy stories wonthe 1987

Newbery and Caldecott • medabj

awards considered the Pulitzer

Prizes of children’s literature. The
swards, given annually by the AJf
sociation for Library Sarvree.ts

Children, were announced Mon?
day. SU Fkfechmaa won thtiJ

Newboy Medal, boaorimp distin-

guished writing fra children, fo

“The Whipping Boy." The flbstra-

tor Richard Egfefcdri won the Ran-
dolph Caldecott Medal for excel-

lence in children’s picture- books

for his work in “Hey AL”

Postal Hoffman said hedoubted
whether he, Robert De Niro or A)
Patino— all of whom were sitting

at the same dinner table— would
ever have become actors ifit hadn't

been for EEa Kazan. WarrenBeatty
wrote in to describe Kazan as tb£

head of a vast family of stage and
screen artists. Thors were amouc
many such tributes offered Moo-
day night atadinner for Kazan, the
director whose work bas eocom-'

passed some at the major works for

stage and screen of the last hatf

century.
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ANNOUNCEMENTS
U5A DIVORCE INM DAYS. No kov-

eL mutual esment or urilcMroL teler-

nedionrdy reeogtaed. Dreroer, Box
150731, 1 Berfa 15 / 49338254032.

WWira BHTBETAINW6L New series

of Frenih rtaxe demos in Luiuh
Wed Jan. 28-March 18, 7-fam.Col
Cordon Btea, Pais 45 5502 77

B8RHDAYDUE?OVESOMEONE at
ori^xti London Times doted the wry
day toey were bran. $29 Uu& free

197ffs0. Tefc UK 0492 5311«
ALCOHOLICS ANONYMOUS in

Enedsfo Porte (date} 4634 5965. Rome
67B03 20. Nethenonds I02Q 2560S7

GUAM USA DIVORCE. No Guam
trtoBoth San. Don Prakinson, Boa BK.

Again, Guam Tefc 671-477-7637.

ANNOUNCEMENTS SUM MY. TIMES - Eurqiar delivery.

Write Kereer, POB 2, BluOO Brussek

USTB0NQ VOUJKtffltS NSSD
FOR SOS ffiP

Engfish speaking Paris based phone oi-
ss fine. 24r wurtment sessans re
fc30pm on Thai. Jan. 22, Wed. Jot. 28,
Tues. Feb. 3 re American Church. 63
Qua d'Oiay, Pans 7 or wnte far ap-
poitomnni to SOS HELP, BP 239 16.

75675 PARIS CEDEX 15

REAL ESTATE
SERVICES

REAL ESTATE
FOR SALE

FRENCH PROVINCES

COTE D'AZUR. Sant fata de Vence,
exceptiuiKti visa on 1 tevteaxetok-
er's house, haored pool, 3750 sqm
gotten, tote, braremracxv prat-

orraixe mo view. F14.QOO.DOO Norno-
lion Mozart, Nine. Writer. !e Meri-

den 93 81 48 80. Telex IMMOZAR
461235F

INTERNATIONAL CLASSIFIED
REAL ESTATE
FOR SALE

FRENCH PROVINCES

GUtF JUAN, searaie. sutfUuas mod-
em vSo, ft room, pod. megrifiart

gorden. botxrtifu IflO
4

tan view.

Fd,930jil00 reduced lead tea. Call

Maroo 9138.19.19 or SS, 47 La Crai-

set*, 06400 CAM'S.

GREATBRITAIN
LONDONWl. Period propertyn»«-
merr/residxiifxal 5 mmt Matte Arch.

3 beds. £295,000. Tat 01 441 6325.

MONACO

Center of Monte Carlo
SWOT APARTMENT (2*0 KjJn.)

far sde, Bring/tfrxno roan, 5 bad-
foona, 3 bunvo&vttv ctomw room. or-

comftioneiQ, «aray decuinlcd. 2
parking spaces.

SEA VIEW

For farther detail, phase contact.

A.G.E.D.I.
26 ba, Bd Princem Charfatta

MC9B003 MONACO
Tefc 93506400 - telex 479 417 MC

REAL ESTATE
FOR SALE

PARIS A SUBURBS
DKECTLY ON S8NE between Notre
Dame & Louvre. Atogrftail upper
Root doplmr 200 m*L + 70 8)A
bdeonies, terrace. Crenelle Pierre, 45
Qua da Grand} Augustus, 75006
Far*. Tefc 43 26 98 66.

SWITZERLAND

Swrizarkmd

For Foreigners

lata Cieve. Getaad VaMey,
VOra* Verfctar, Lugano area.

Fine raidentid rajartmants, «ta and
chdeta avbMfe. Veryfavatatteterm
DaDy vtsh. GLOBE PLAN SdL.

Ave Man Repos 21
0+1005 Lousormn Switzerfand

Teh (21J22 35 12. Tfc fc T85MBJS CH

USA RESIDENTIAL

KEY LARGO, FLORIDA 4 bedroanu,
4*4 hart*. ococrJrort. luxury hone.
5860.000. T* 305-45! -4560. Mai
P.a Bax 492, Key Largo. Florida

33037 USA.

REAL ESTATE
TO RENT/SHARE

GREAT BRITAIN
LONDON BOUND? On buna or
ptooxur* stay re rev weftoqdpped
anaoioh uuratieente ei We* End
of London. Y/t*xw datance to Cte-

fard 7 Regent / Bata / Horiey Streets,

theatre &dub kxid of Iordan. E65
nghdy. TeL London 01-636 2821. Ibi

£84130MBFG

uixun; EXECUTIVEMUMNl
Knghtefcndge / Chelsea. FJy sr-
viced. Afl modern amanenca.
Health ckh. Minimum slay 22 dayv
fraa ElSO/vrit. NGH ApartmentDd
Nt& Gwyn Home. Staane AvclIco-
don SW3t 01 sinus, «be 295817 G.

LOFOOFL Far the best furoirfied flats

aid haws. Conaitt the Speridsfa
FhRpK ICw and Levm. Tet South of
Path 352 4m. North cf Path 586
9882. Telex 27846 RODE G.

LONDON(UXURYRfM9fi>HAT
in Kvenide block nearTow Bridge.

C800/ manta. TeL 985 1066

MAYFAIR: SUOT ibedroow flat

£270/week. TeL 01 509 8223

PARIS AREA UNFURNISHED

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

UNIQUE
NEAR BFffi. TOWS
DAY - WHX - MONTH

SUPSB
EQUffPED APAOTM0H5

Smdl rtinfio - 25 KJJ".
Studo - 40
2 roam - 60 xvm.
3 roan* - 105 svn.
4 rooms - 140 sim.

WITH UNKXS COWrrtONS
UMOUta
UMQUfc
ttafiQUE
UNfOUE even mare Medeg

rented systeaa

Don’t war,
CONTACT IB NOW
RATOTB.

INTBNATIONAL
14 rue du Theatre, Faro 15ta

Tefc 45 75 62 20

STCLOUD. Beautiful3 room,91 igjg,
al cornfertv view on woodi. F6C00
+ charges. 47 04 49 36.

REAL ESTATE
TORENT/SHARE

REAL ESTATE
TORENT/SHARE

PARIS AREA FURNISHED PARIS AREA FURNISHED

Embassy Service
.8 Are. de Mne*

7500B Prate

YOUR REAL ESTATE

AGENT IN PARIS

45.62.78.99

EXCLUSIVE AKA, dora to Americon
SchoolAGolf tf S» Clood. HOshb,
My equipped apartment in priroto

home, garoep. Park. F8.400/month
+ chorges. Owner: 47 41 33 22.

GIUWS BOUfcVAHK, vast 5
roorre, newVy redooe, sun. FB000 not.

Short term podteTtefc 47 55 04 84

UE ST. HONOK. necr Le Lonra.

Luxurious rtwfo, short terra mads
service, TV ft phone. Tefc 40& 3771

W A FAMOUS BURDD4G

The Ckndge Residence
Ev 1 motA or wort
stata, 2 or 3<oom

QTB
for moving rrtfo righf away.

TEs 43 59 67 97

16TH AVE HOOHE, calm, farame
stuefc, duo, short term putable.

FA500LTefc47£17 24

TROCADBO^ ^ve^ opartm^r,] re^

SUCTOTO4BOOMS- Week, mortK,
year reties. Luxranboura & Mentpra-
ncme. No agency fe«. 4325 35wT

AT HOME IN PARIS
APARTMENTS FOR KNT OR SALE

PARIS PROMO
Estate Aga4 - Property Manager

25Ave hodie, 7500§ftra, 45 6325 60

16* AUTHM. charming state ft 2-

roara fire, bderxty, sun. 4525.83.27

1ST.WMTB ONLY. Lovely large flat

nSlOOO net bite included. 4278tS671.

18IH: 2 ROOMS, 80 sam. + 50
egjn. terrace. F57U0 nft 42 25 1299.

REAL ESTATE
TORENT/SHARE

MONACO

PHpcipcilty of Menace
m enter d Manta Carlo

in luxurious residence, dnraing 2
rooms, equipped

’

Polity pariaOg

INTERMHXA
TeL 93 50 66 84
The 469477

REAL ESTATE
WANTED/EXCHANGE

mam 3 bekoons + tam f^ns or
NeuSy or near Bail de Bodogne. To
rent Apd/May, ’87. Tefc<22569 83
or 45& 1779 Paris

HOME EXCHANGE. American bnBp
to evtaange Paris home far London.
My&/or Augu*. Write D. 5ou8xrd,
17 rue Oxsfinet. 7S017 Park

EMPLOYMENT

GENHUL
POSmONS WANTED

EXFBBBtaS SA1ES EXECUTIVE of

Spmv:BWBwne^. Z/..Wiei

pony in Mope or represertoaon eiW HelmutA Levy. P.OA 39975,
TdAw 61399. farael

EMPLOYMENT *

GENERAL POSITIONS
AVAILABLE -

AOVBmSNO AO04TS NSS) on
conenasmn bass ta Europe -Fcr East

i« Advwfana PO flax W
etfon.DEtW19U5A3MJg-69t9

SECRETARIAL
POSITIONS AVAILABLE

INTERNATIONAL ORGANIZATION
*eda bingud FrrncfvEngSki typist

No worfartipapert reaured.¥mte (9

Boroau InlBrnaliotid etas ExpotaWt
56 av lfaorHuflQL 751 16 Itark.

SECRETARIESAVAHABLE
ARE YOU LOOKING FOR A TOP
bSngud seatkvyt Cc4 A«t G* fa

tarim, Paris 42 61 82 IT -

EDUCATIONAL
POSITIONS AVAILABLE

AMERICAN UNVH&rrr
needs toadw far MBA
Work papers 8 MBA
GoUanmd4551 28931

DOMESTIC
POSITIONS WANTED

"DAME DECOMPAGME”. Very hiab
1

dan, EngUL French and 5panin
Paris 47 70.
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L77EN7ION EXECUTIVES

tbBth jraar but/nusm meesuue
Che IntemaCfanaT HmxMTri-
HMV

•de, mat cf wbam are to

riinrrj and iadettry, w!B
pad k. Jett Max m (Parit

13595/ Mm 10 om, ca-
ring dice wa car tow jar
eK ord roar mortage arid

eaear mm 41 taws lb
fe is US. 512.00 or lead
wmlMt per Aw. Too amt

complete and verflt-

BUS1NESS
OPPORTUNITIES International Business Message Center OFFICE SERVICES

Brokers / Agents
Guaranteed retires far your dents lint

five yeas, faltowod by proected annu-
al returns averaging 36% far demritn
Advanced Technology m the food ev
dwtry tacreases ProduUion Mare
Than 300%. UfaAna Inaxae. Com-
pile mceerid, avaitabia in Bngfafa
French. German.

Globe Han &A. Av. Mocvfcjpoa 21,
CH-1005 Lmocnne. Switzeriana.

TeL pi J22 35 12 Tab 25185 MBJS Ot

BUSINESS
OPPORTUNITIES

OFFSHORE & UK
LTD COMPANIES

OR5HOBS TAX SHB-TBI
COMPANIES

UK. Me of Man, Cayrnar& Cyprus,
Panama, Liberia, Twta eta.

We of Man. Turks, AnguBo,
Wands, Panama. Utena, Gibraltar and
most other offshore areas.

• Confidenrioi ochnce
• ImmecSote avdlabfcty
a Nonenee services

• Bearer shoes
• Boat registrobons
• Accounhnn & udme ist i unon
• Mai. sei^ana & telex

Tree wbwtay LaoWet from;
»LKT CORPORATE

SBtVICES LTD
Head Office

Ml Plecuimt, Douglas, Isle of Mai
Tel: Douglas (04,24) 23714
Teton UU» SELECT G

London Keprasanlaiive

2-5 Old Bond St, Larafan W1
Tef 01-493 4244, Th 28247 SCSIDN G

power of ctomney
Free axAtanhol consultation:

Roger Griffin LLt, F.CA.

chure: Corporate Managemaelxl,
1 Peel Bogfl^Dowgiro. tew of Man

THTbO*]1 23303/4
Telex 627389 Cormai G
(London Representation)

BMTERNATIONAL OFFSHORE
COMPANY ^CORPORATIONS

MOM £110
Compiehomive Adminatration.

Nominee services, Pauan of Attorney,

bgirtered offices. Telex, iglephane,
mail farwanfcng.

Wand Resources
BaBacurrie House,

Sienm ileU,

trie of Mai
TeLJ06M 28020.20240-28933

Tefox 628352 (stand G.

MTBMAHONAL ASSOOATB
WANTED

US futures management & brokerage
ro. seeks erriarosing inctaadudi &
firms to help expand our cfienl bose.

Our mque mvestomt prewems man-
oged by some of tap worlds best odw
ion provide substantial returns veta
ceefcoBed risk to mfaiduof and bis-
nen accounts. Auootfes will be faghfy
lewarded an a conhnuocfl coniunion
baa.

For farther mformatm send wur pro.
file to: AA. S. WinrlHTl. Canarf, W.
240 35ta Street. New Tart MLY. 10001.

Tef. fil2) 239J3S0.

UNDBt THE BRITISH FLAG. Santa
9»p teeptrotan United, baed in the
British Channel Wand of Guernsey,
spvoofaes in the ncarporWian of

companies to own vod41 and 4ns -

under toe British flag - and offer,

entirety free, an infoi mative booklet
semng out toe prinoptos end benefits
of si8i incorporation. Pfease writei

Serna Ship Reastiatms Limited

(Mil PO Box 79 Guernsey Ome
Wands Tta m 481 30431. Tdex:

4191619 FLAW G.

AGENTS NEEDED for uncue modular
toace frame, h being mod far any
Wtstnicjtti porposo. rtghly mge-
imw ond competitive. Cm be aect-

anywheie.grtp senoespanieswfl

SSuraiSJ^ Lai,
fpjWfefach Twvo 49133 buel.
Tfa- 361 >50 jrtef. Or agenHlK2893
Man hicOKi Cycra

WrattUTIONAt DEALS SOUGHT.
Stemfarjh export Company setita
fnmeUt wport/vopon oppartws-
to m tad) > can nvest opild &
raperase. faspend m confidence to

™*e. »n 406. New Ycrt, NT 10128
USA Tri Z12-831-65K

WANTS
STBR MOLDS

tar imehrfijdwiiB
TAP MOHS

"AJLS. or acy plodic mpSerigT.

.
500 TON double acton

hydraufcc press far li pnh

1H£X 53325 UMV UN EGYPT

BLANKET FACTORY

FOR SALE
400,000 UnO capacey all machinery +
oqurpmet*. W# roemofl on lunvkey bo-
ra gtywhme. Uxi indude tedxxsogy.

New York. NY 10016 USA Tic 22WOO

BUSINESS
OPPORTUNITIES

OFFSHORE COMPANIES
• Worldwide incorporations
• Immmiota awakibiiTv
• M confidenrid services
• London represcsnfa&vB.

Aston Company Bormotion Ltd.

19.Peel BA Douglas, Uo of Man.
Tel (0624) 26591770627691 SWVAG

FOR SALE: 34B6400 bantei 25 d
852-000 batons 33 d

l.llfaooo bontas 100 d
Price per battle FF I.

Bontas pocked in piartic axtae
Price of 2o0jSm crates aid. bottles

^ . FF 12 per aata
Defcvene ax Brews r in Frame.

Write Box 87017 IHT.pGb 202441000
KC Amsterdam, Ha0cnd.Tbcl3133NL

SPAM. SEGURA COATMGS SA rv
fanualjon. Seauxe on equity invest,

mete of USS500.000 in muifaptes of
$10,000 in order to develop toe im>
kre made awxlabta by Spain's entry

into toeHC The company spefitafizes

in bads inoketnal S docnepic wdi
coaimgsoMaed by a umque 15 year
guarcxnoeu 8 wishes to expemd
taoughoul Europe totoe watea mar-
ket. 36 averno de Ira Defeat, Lo

Bate Votanag Spoilt 9 27*1 370

CHEMICALMAMUFACTURINOfact-
toy near Pvoeva. Greece seeta cSstw-

burion/privree total bvsra bosh
powdir a fiqud for Greece. Europe
6/or Merit East rwakotv barge Sp-

ud storage faofties aviddfa. Lab-
oratary fix£ties on premises. Coreact
(Vows teMl 1-8341/2/3 or lb: 069
212912 PMCC GR. US Begresertraive
in NYC tefc 718/4993112 or /TVflfc

710584^22 SEA PET NYK.

tSRAOl BUSME5SMAN speacfzmg
in roHwara and campder related a-

Interestedh represmtong end/ar
mrewffng adratas of eitenutooieJ
cempreus to faacL Mr. ALlivnaf, BSc

OH5HQRE COMPANSS Conpreiy
fonnatiand UK Otahara Nreh bearer
shares^ Lfaerid Parana] News! USA
fcl stated Bato accounts opened!
Mafl, Intext Rdutiray SerwcmS'Qfc
17 WfcfaflBte St. London El 7HP Tefc

01 429 2620. Tbs 893911 G
BTAXUSm RASE COM fat* with
Ml pasture seeks broken to mn-
sent in Mih investors in Europe, Asa;
US & taewhera. fattttere comma-

,

raw. Write oo yw letterhead to i

fig****

BUSINESS
OPPORTUNITIES

USCOMPANYSSSsteet managers,
reps.m cfl cauntnes far microccRfM-
XT mdustry. Euna-AAxtxtuifl Ateo-
drees. ID n« de In Paix, 73032 Para
or aft 42 61 56 08.

WEHAVE5000 MTte Stamen grade
60/70 and 90/100 avoirtote & to
mectete Effing. Ra(Ae* to 9 Whdsor
dose, tendon N3 3ST.

PRIVATE MVE5TORS foofeng to pix-
ehree on oHtinre cmerreiond bate
Ether (A) or B. t TKxnas. PO Bar
67Q70, la Angeles CA 90067 U5A.

BUSP«5lOWaiNG? Profits down?

WE BUY AND sm. STOOttOTS of
deoratmenr stare items. Mr. W. Yw,
P O. Bax 2074. Atanio, PhScrane.

2» PASSPORT 41 awaries. CMC,
26 Kkomenou. 106 75 Athens Greece

BUSINESS SERVICES

AnyailSENttOONAIMARKETS
»i the USA. They are brger taxi oxw
countne*. Contact- rtf Advertetag

Thu 757674.

TOP AQBfTS WANT® to set up

r. 15. 60CC Fr<xtofart/Mta

Israeli

Bodyguards
fOR YOUR FBtSCMAL SAFETY
teaenava imnational e^terience.wdh penaneilea. FJJy icened.
Cantoct, Btedri ItaerwefioBal

_ Security lid. 114 Ben-Ytauda St
Tel Aviv 63401 fartta. TbL 34I7X Alt:

Seotaty.U 9724-343129

BUSINESS SERVICES I BUSINESS SERVICES

CUT THE COST OF YOUR
LONDON

RBRESENTATIVE

OFFICE WHU£
MARrfTAMNG THE

UPMARKET IMAGE

Young rarathte. PhD. MBA, with mter.

imuymn toporv

to rafxeranf wee es-

using Ks ram

. London. Contact Dr. F. Aw-da,
TefcOl 584 2442. The 265I1SAWDA G.

ULf INCOME TAX
AB Americsis ere ranurad to Be at
rota as. return fractal rates far
Amerieora ivtng owraot were
taraigedby toe new tax act We are
®iptnn%sd in praporidQ ralinra for

overseas Americans b wel a foreign
investor* in toe UJS. For rtxust etatoo
lion of year ting requfcernentv ajrtoeJ:

Ttilxrnimn, Donovan A Go.
Certified rufafc Accountants
11380 PruBwtiy Farre Rd

Suite 215, Urttereh Gordon.
H- 33410 USA

Tefc 305-694-1228
IK- (wo WU) 6502893101

Bin
BEAUTHUL PEOPLE

UNUMiTS MC
U-SA « WORUWBX

A ampbte penand& budnera service
proritSng a ungue cofeebor of
fatetoed, vettoUe & imMngud

mdhtauds for al Mod S
prorecteonal ocaraam.

212-765-7793
212-765-7794

330 W. S6to St, N.YJC 10019
Sanaa RepraoMivts
Needed WteWwide,

HMOPWN MVBTI6MKM far
*
"ft** * **!*** 'nran

and lawyers seta 1962.
free estimates & fid dteratian.
Phone, write or telex far tsr

IjMKsG AnnterdmiThg Nreheriumis
fiw + 3120420237 7K 18261 NL

Otaeu Hofifaug Amstorttae

(Nthmatunal
.

INVESTIGATIVE CAFABfcJTtS
Comnwrdd or lead procfenn mv
i«ad with unortoedae netatds by ex-

penanced, ndingual, pnonrnl
watMiide torough Aidwr Agency,
12504th a. 1W,304 w. Wrahm^n,
D.C 20024. Tefc (202] S&L3709.

JUH-flOQF CARS
Protect Your Ufa

Immerfiate drfrory an BMWfc,
Mercedes, Ccxflaa & more Gram

$49,000 ond up. Overaigftf dupmenti

made ddly.

CCS COMMMCATK3N CONTROL
to ftxis afc T. leGaefe 297-5600.

fa London cx± T. Brown 01-4060287.
to N.Y. aft M. Erickson 914-9344100

US-7ITALIAN OTIZLN, 48, residing
in Mian, ateserience budnew axecu-
tive, eraaeenv degree, offers aas-
tonce for mcifet surveys, aetamer
cantaA, asajyinentt com-
pany forrataan and danfaSatiorL
Write Lcnce Secando Orest. 45 via
itocxxvrtti, Micrc 20145, tinfy ortd-
ex 334034 ALSOM

I

PANAMA -MM)ADa ASSOCAIES,
Artomeys a? Low. Tax pionnHi^ Pano-
mo and other tax shelter corpora-
hone. Ship mdsUutiun. Red estate.

Ttoeerndb. Wternoticrxi buunrat

m^TGeiwen Btrak Tcever.^honra;
(937) 6M555, 6M540. Telex: 6462
Jomtta PA. too (507) 634804,

DtSpBBUTIONMCUiTY in FrirtFW
crk. Cooraner rrfocht stationUS. CUS-
tan fal time LTl Tl cansoidafion or
ddributioa First dra tormxial and
kxreton. Space avaBabte d
five rates. Ijel resporeefc tore

117002 USA-

aUAUTAItyf REFORMATION far

i&tndy»

9.D-4000

noRBta ragg ssyia

oncx, Itaty. Tfa. otto EU 570093

NBVATE DBECIJVESCANDR4AVIA

02- 42 72 14, ta 78949 aged.Mono.

.
f Esgbenea 1 to. rest

toJeraabanxlorare4.N4)154(Mol.

TOO BUSY TO WB ITTW SLEUTH
find rt far yad For hord-tofind Wor-
raawn.itBmAjteNmta busneaes
4 wSwduate. Cod SLEUTH 301-992-
5451 USA

ONSHORE COMRANB
Free boddet Tetephont 0624 2S38
7JT? *° pTeP°rt Service* Ltd. 4

?£L^s5Sa& (f ", *te

WIERB>RESB4T YOU IN SonSmia.

IETTB Of OBSXr. We oan osiit yw
m apemg feter otoerSL Coctad
Lenin TB: 01 262 7395 / 25B3999.
Tte 296033 Office G.

BamsMBKALINSURANCE. Pen-
cram, frafamsud tiavel nMaa.
Andersaiiroe 6. fextuey, bte ofMan.

FINANCIAL
INVESTMENTS

245 %
PUBLICLY RANKS) #1

Advanced Algqritant is a fine headed
by Dr. Charles Freffeld who is a trained
matoeruutiuun. He grattuciad with
honon from Gafcenbra ond Harvcxd
srtrverattes. eramng fas dodomte trow
Horvtrd
Hx has researched raid traded futures

far over IS yean.

Adwmced AfeeriBent bat aftfawed
a 245% compounded amud rate net

to me investors, fatoi account craopa*.
it^ for 4 quarter! endng 10/31 TBAFor
gotaors noBga^ wy one raftaj
dolrax Adronced Afooritorm fore been
rraiked #1 in perfaiiuram for 19B6
by 'Mratcped Account Reports", a pub-
Sc advisor performance trading

Dao t you Jusuve the best to mange
your xirertmeRt raxtaB Oft now for
trade record and get a bee copy of
uimigad account rcpcrts tap tradmg
adveor rexiinea CtO Vertgurad
Bwlnarojere T-TO-221-2917 erTm-
^5561. to New York, a* 212-227-
5808. AA.far Lone Meg Kartey VJ>_
TdexaiOOOETW UR/ rein Van*W

.

nee without phone numbers caret be
processed

ward faofaerage Gorp. is nd ofiS-—

i

w*i toe Va^wcrd group d to
vwtoraui ccwjwtes or aey of their of-

rfaefc (fast perforatm is not
inieptae of futwe fesuitt

The risk or ba tn bxxfity

M«<an be sufalmfai, only ride asp.
rtd wwd bo ucd.

Frofeuiond

BROKER SERVICE

far

GERMANY

Gommodetes. Pradoas Matete.
fantrabd Futures. Sods A OfOan.

Ceil tafl free; Ml30/6464 or

UK J44 1)481 3225

Ufa* yon ScHSng
World Trade Center
tetomqtionol Hetrte

London El 9UN

12% % NET

Secured by Gold

Tax deterred up to ten yeas
for Americans.

EUROGOID EXCHANGE
Tefc (49) 71 1-22 05 45 Stuttgart

COMPUTRADE - The leader in tedn-
a* tntijn of ftods, currandes +
fifurra - presents the newCOMPU.
TRAC HM PC/XT'/AT vngn. n«eJ»
Geneva. Switartrafa (023 334846.

FINANCIAL
INVESTMENTS

Returns Averaging 18%+
New pregnsea prxsendy awxUta
Chift xnnir Group, 10127 Morocco,
*10iL 3£ Aotafa, TX 78216 LSA.

Sdraaxwlmtoed

OFFICES FOR RENT

MCRBHBUE AREA
1000 M. HFFQ. TOWER

LAST OFFICES

AVAUABIE
(37. 60. 105 & 130 Kitaj

SUPERBLY EQUIPPED
(new notarial 8, eqwpmenl)

non as wne
Can be Adapted toywr budget

TSj URG84tIY

a«OPEAN
OfflCE EXPRESS

i Theresa. Paris
' Tdfc 45 75 <£t 20
TBSC20S211F

YOURORKEtl
MIAMI, USA.

• A ration concept in foxurious

fixmmvt&nq suttb
Mian* s mart prestigious btadxn.

• MiMreud lecretand services,

tstex, FAX, ward praccessing,
phone

raawraring, notray servicta, etc.
• Conference rooms, video, butter,

Enawino, yadtf, etc—
• Motd*y, yearly rent Abo raraflable

WORLD TRADE BtECUTlVE CBtilBt
1221 BridraB Averwo

MrateHorida 33131 ILSA
Phono: 305-374-4611 HX: 529-557

FAX. 3744754.

OFFICE SERVICES

KBS, 5 Rte de Owns. 13Q7Geraexn
Tet (22] 86 17 33, tte 42S3«SS

PASS Annwc
Since 1957 UP. pranks
relax, meeting roawa. 5 rue

7M& Txl4fe>
iSrfate

47D4.11xi642SD4l

OFFICE SERVICES

Your Office in Gomony
era ore “Al Yoor Service"

office services re two

.
equipped offices fo- the start

«rw or me long term.
• htornotionoEy trranad office and
profHBond staff ot your depanL

• Cm be tegaiy used as your corpo-
rate donna tar Geninny/EurapB-

• Tow holiness operation can start

mneAitelr.

Lata* Business Services GmbH
Iwwlllta an Hohhcusarsjcrk

Jimwaubnue 22
dOOO Frankfurt an Mail 1

_ Tefc 6ZW OD 61
Tetefafc tS-m 57 70

Teton 414561

YOUR BEST SWISS

BUSINESS BASE

IN ZURICH
FULLY INTEGRATED
BUSM5S SBMCS

CLOSE TO WslANOAL CBYTHt
Fufmstad pflfoei/ Cortarence Rooms /
TteNtaw i T«fa» / Sente* /
Wert Processing / Tronskteon /
Compraiy Frauvjtiun.

BnwfATKJNAiomcE
32 RemwetL CH8001 Zunrh

TeL 01/214JfTt. Tte 81M6INOF
MSiWH. WORUMTOS
BUSNSS CBOBtS

: 36-36-15.

Athene: 361-8397/3603421.

: 343-1899.

_ 145 1 429325.
FfttakfartW?) 7W7-55.
IWrinU: 647412.

: pan] i4602ia.
; 29-58-94.

: 027-93/662544.
Londora pi] 836-4802.

ModH* 455-2891/455-3306.
NOamt 5462573.

ergpn {Norwoyh (05) 134010.

Rone: 679-3437.

Sweden: Contoct Prate

Tel Avhn 03-455 559.

Vinn Gontacr faoddurt.

WIPSTJBB
NewYotfcpi2]W23B9a

Tafl free (800) 572 7212.

Lae Angetex: (818) 584-0888.

San rirancfaco: (41$ 3638339.
Tex* {713) 627-9930.

ChtangrepiS} 4466764.

SOUTH JttWCA

Bryansten.- 706 14 08.

Phett Your Ckrified Ad Qukkfy ond Easfly

toDm
WTKNAHONAtHBUUD 1UBUNE

*y CrfiW load IHT represereatiw with you- taxt. You
D« nuniod of (ho cost nmbMy, end onoo prapoyfwnl m

mode your ad vnff epp»ar withoi 48 tears.
Codhlhe boric rota is $1200 per fine per day + toad taxes. There
cn 25 hAen, ngm and epacei in toe first fine and 36 in toe fatmring
fate MWmxn snoce te 2hn, No nhhrw«re'.Mw wwffe
CrertB Gardes Americas fapross. Dinar’s Qub, EurooartL Motitar

Card, Aocexi rata Visa.

HtADOfBCK UfiTOti AMBUCA
Parte (For cWfodota^, 6044J31*6i 54

t£&a*vi
HMtac faaWBL

Mmdca; 53531 64
Ftonraain 690975.
SonErbb 6961555.
Sstadta852t8!l
Caracun 2622043.

friWllMT
Aaiaiaw 62443a
Uraxu 256031
ten* 341 457/8/9.

Ctero; 485756,

Dabac 416535
Dubcfc 224161.

Jeddobi 667-1500.

Ahsk 704|86,

Banrftofc2S83244
Hoag Ran 5861 06 16.

Mob8cb 8170749.
Seoul; 735 87 73.

Thgiginf 2236478/9.
Tairaac 2St 44 2S/9.

Tuteyra 504-1925.

AUWWJA
M* mm 8908231

1 929 5639. 9574320
198331

V

*K
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